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They Were Trafficked to Rob Us

« Hundreds of Indian nationals, including a married
father named Ganea, have been lured to scam
compounds in Myanmar with false promises of
well-paid jobs in Thailand and subsequently imprisoned.

« These compounds operate as specific targeting
portfolios where South Asian, Chinese, Viethamese,
Filipino, Kenyan, and Ethiopian recruits are deliberately

staffed to defraud their own diasporas.

Warning Signs Were on the Mountain

« A massive section of glacier and rock in the Langtang Lirung massif collapsed
without any rainfall, sending debris into the Lhende Khola and triggering a
catastrophic flood down the Trishuli river basin.

« The disaster resulted in 1,355 confirmed deaths, 4,996 missing individuals in Nepal,
and estimated losses approaching four hundred billion rupees, affecting trade
routes, bridges, and hydropower projects.
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THE HEDGING EMPIRE

India's Balancing Act as the 18th BRICS Summit Arrives in New Delhi

(The South Asian Insider
Weekly Investigations Desk)

NEW DELHI—This week, as dip-
lomatic motorcades gather at the
Bharat Mandapam complex for
the 18th BRICS Summit, the geo-
political stakes extend far beyond
routine multilateral summitry.
Marking twenty years since the
founding of the original bloc, this
year's summit — held under
India's chairship on September
12 and 13 — presents a stark
test for New Delhi's strategic pos-
ture.

As the summit opens, India finds
itself occupying a rare, delicate
position in modern international
relations: maintaining its status
as a cornerstone partner of the
Western security architecture
while remaining a founding archi-
tect of the Global South's primary
non-Western bloc.

That position is not an accident
of circumstance. It is a deliber-
ate design, executed over two
decades by governments of dif-
ferent political persuasions, and
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it now faces its most demanding
stress test since the end of the
Cold War.

The room, and who is in it
The guest list alone explains why
this summit carries weight that
Rio de Janeiro in 2025 and Kazan
in 2024 did not.

Russian President Vladimir Putin
is confirmed. Chinese President
Xi Jinping is expected, in what
would be his first visit to Indian
soil since the informal
Mamallapuram summit of Octo-
ber 2019 — before the Galwan
Valley clash of June 2020 froze
the relationship for half a decade.
Reports of a Chinese delegation
running to roughly 400 officials,
more than double the 2019 con-
tingent, suggest Beijing intends
the trip to be read as substance
rather than symbolism.

Also expected: Iranian President
Masoud Pezeshkian, South Afri-
can President Cyril Ramaphosa,
Egyptian President Abdel Fattah
el-Sisi, Indonesian President
Prabowo Subianto, Ethiopian
Prime Minister Abiy Ahmed,

-

3

Belarusian President Alexander
Lukashenko, Kazakh President
Kassym-Jomart Tokayev, Malay-
sian Prime Minister Anwar
Ibrahim, Thai Prime Minister
Anutin Charnvirakul, Nigerian
President Bola Tinubu, Uzbek
President Shavkat Mirziyoyev
and Cuban President Miguel
Diaz-Canel. UN Secretary-Gen-
eral Antonio Guterres is expected
to attend. Brazilian President
Luiz Inacio Lula da Silva is not
expected in person, with Foreign
Minister Mauro Vieira likely to
lead the delegation — a reminder
that even founding members treat
the calendar, not the cause, as
the deciding factor.

The bloc that convenes is no
longer the tidy five-nation acro-
nym coined by a Goldman Sachs
economistin 2001. It now counts
eleven members — Brazil, China,
Egypt, Ethiopia, India, Indonesia,
Iran, Russia, Saudi Arabia, South
Africa and the United Arab Emir-
ates, though Riyadh's formal ac-
cession has never been unam-
biguously confirmed — alongside

T

ten partner countries. India ex-
tended invitations across the full
membership and partner tier, and
added outreach invitees on top.

Expansion has given BRICS de-
mographic and commodity
weight. It has also given it some-
thing closer to the internal con-
tradictions of the United Nations
than the coherence of a bloc.
Three members peg their curren-
cies to the dollar. Two are under
comprehensive Western sanc-
tions. Two have unresolved terri-
torial disputes with each other.
This is a caucus, not an alliance,
and India's chairship has been
organized around that distinction.
The chairship India chose to
run

India assumed the rotating chair
on January 1, 2026 — its fourth
turn, after 2012, 2016 and 2021
— under the theme "Building for
Resilience, Innovation, Coopera-
tion and Sustainability." More
than 350 meetings and high-level
engagements were staged
across upwards of 25 cities dur-
ing the year, from trade ministers

to competition regulators to cen-
tral bankers.

The volume is the message. A
chairship built on working-group
output is a chairship deliberately
weighted toward the technical and
away from the declaratory. New
Delhi's stateld priorities are Glo-
bal South representation in glo-
bal governance, climate and
green finance, digital public infra-
structure, health and food secu-
rity, and reform of multilateral in-
stitutions. These are agenda
items the United States and Eu-
rope may find inconvenient, but
they are not agenda items Wash-
ington can plausibly call hostile.
That is the point. India has spent
the year steering BRICS toward
outcomes that survive scrutiny in
Washington and Brussels as
easily as they play in Addis
Ababa and Jakarta.

The dollar question, which is the
whole question

Nothing tests that steering more
directly than currency.

Since late 2024, the US president
has warned BRICS members of
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tariffs of up to 100 percent should
they attempt to create a common
currency or otherwise displace
the dollar, and in July 2025 threat-
ened an additional 10 percent levy
on any country aligning with what
he called the bloc's anti-Ameri-
can policies. Those warnings
hang over Bharat Mandapam this
week.

India's answer has been unusu-
ally consistent and unusually
blunt for a chair. External Affairs
Minister S. Jaishankar has said
repeatedly that India has no
policy of replacing the dollar, ar-
guing that the dollar's reserve sta-
tus underwrites global economic
stability. The Ministry of External
Affairs has stated flatly that de-
dollarisation is not part of India's
financial agenda. Officials prepar-
ing this summit have indicated
New Delhi is unwilling to let the
grouping be defined primarily as
resistance to Western financial
power — and unwilling to expose
itself to sanctions risk in the pro-
cess.

Moscow has effectively conceded
the point. Russian officials con-
firmed early this year that talks
on a unified BRICS currency are
not taking place.

What remains on the table is
narrower and more durable: trade
settlement in national currencies,
payment-system interoperability,
and local-currency lending
through the New Development
Bank. Finance ministers and cen-
tral bank governors, who met in
Jaipur in August and reconvene
here, are working the transaction-
cost problem rather than the re-
serve-currency problem. Even
there, India has drawn a line —
favouring bilateral arrangements
and targeted local-currency
settlement over any common in-
tra-BRICS payments network that
could be read in Washington as
architecture aimed at the dollar.
Critics of this position, and there
are serious ones inside the bloc,
argue that India is exercising a
veto on behalf of a country that is
not a member. The counter-argu-
ment is arithmetic: a currency
cannot become a reserve asset
without full convertibility and
open capital accounts, and the
bloc's largest economy maintains
neither. On the merits, India's
caution reflects the actual state
of the plumbing more than any
deference.

The tariff year that reframed
everything

The economic backdrop to this
summit is a year of extraordinary
churn in American trade law, and
it deserves precision rather than
slogans.

Indian exports faced a 25 percent
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US reciprocal tariff imposed in
2025, raised to a combined 50
percent when a further 25 per-
cent penalty was layered on over
purchases of Russian crude. In
February 2026, the two govern-
ments announced a framework
for an interim agreement; the pu-
nitive Russia-linked tariff was
withdrawn by executive order,
and Washington signalled a re-
duction of the reciprocal rate to
18 percent.

Then the courts intervened. On
February 20, 2026, the US Su-
preme Court held that the emer-
gency-powers statute underpin-
ning the reciprocal tariffs did not
authorise their imposition. The
administration responded within
days under a different authority,
imposing a temporary global im-
port surcharge — initially 10 per-
cent, briefly set at 15, and settled
back at 10 — effective February
24 and statutorily capped at 150
days. It expired on July 24, and
was replaced the same hour by
a new tranche of Section 301
duties of 10 to 12.5 percent cov-
ering roughly 60 economies, tied
to forced-labour findings.

The practical result for Indian ex-
porters is a lower headline rate
than a year ago and a far less
predictable legal foundation be-
neath it. Sectoral measures have
moved independently and some-
times brutally, as with the prelimi-
nary countervailing duty exceed-
ing 125 percent assigned to In-
dian solar cell exports in Febru-
ary.

Bilateral negotiations continue.
India's commerce secretary said
this week that the agreement is
more or less finalised, with the
two sides still constructing a
mechanism for preferential mar-
ket access; the commerce min-
ister has been explicit that India
will sign when the terms give its
exporters an advantage over
competitors rather than parity with
them.

There is a lesson here that ap-
plies well beyond India. In 2026,
the most consequential con-
straint on American tariff policy
was imposed not by a foreign
capital but by an American court.
Countries that absorbed the
shock and kept negotiating are,
so far, better placed than those
that retaliated.

Energy: the hedge priced in
barrels

The Russian oil file is where
India's balancing act is most vis-
ible and most expensive.

After 2022, India became the larg-
est buyer of seaborne Russian
crude, taking roughly 1.9 million
barrels a day through the first nine
months of 2025, close to 40 per-

cent of Russia's exports, accord-
ing to the International Energy
Agency. US sanctions on
Russia's two largest exporters in
October 2025 changed the cal-
culation. Refiners paused, diver-
sified toward Middle Eastern,
American and Latin American
barrels, and by spring 2026 Rus-
sian arrivals were projected to fall
toward levels last seen in the
weeks after the invasion —even
as discounts widened to roughly
$12 a barrel, the deepest since
2023.

Washington's account is that In-
dia committed to halting pur-
chases. New Delhi's account is
that it diversifies sourcing accord-
ing to market conditions and evolv-
ing international dynamicos, and
has never announced a halt. Both
statements can be simulta-
neously true, and that ambiguity
is itself the policy. India has re-
duced its exposure enough to
satisfy the practical demand
while declining to concede the
principle that a third country may
direct its energy procurement.
Putin's presence in Delhi this
week, less than a year after the
December 2025 bilateral summit
and days after he met Prime Min-
ister Narendra Modi on the mar-
gins of the SCO gathering in
Bishkek, confirms the relation-
ship endures. A Russian indus-
trial exhibition ran in the capital
in the days before the summit.
Defence, nuclear and fertiliser
cooperation continue. So, in par-
allel, does Indian procurement of
American systems.

The China variable

The most closely watched con-
versation of the week may be bi-
lateral rather than plenary.

The India-China thaw has been
incremental and, on the evidence,
tactical. It began with the Modi-
Xi meeting at Kazan in October
2024, gathered pace through
2025 with the resumption of di-
rect flights, eased visas, the re-
vived Kailash Mansarovar Yatra
and reopened border trade points,
and continued into 2026 with India's
relaxation of the investment-
screening rules that had targeted
Chinese capital since 2020.
Beijing has partially eased curbs
on rare-earth magnets, fertiliser
and tunnel-boring machines —
inputs where Chinese dominance
constitutes a genuine industrial
vulnerability for India.

The two capitals also traded in-
stitutional favours: Beijing backed
India's 2026 chairship, and India
supports China's turn in 2027.
None of this resolves the underly-
ing dispute. The 3,488-kilometre
Line of Actual Control remains
undemarcated, disengagement at

flashpoints has not been matched
by de-escalation of the forces
massed since 2020, and a patrol-
related confrontation was reported
as recently as August. Indian offi-
cials have restated that peace on
the border remains the precondi-
tion for normal ties. The realistic
reading is stabilisation rather than
reconciliation— worth having, and
not to be mistaken for alignment.
The Quad's quiet year

The other half of India's hedge has
grown quieter. The leaders' sum-
mit of the Quad, which India was
to host, has not taken place; invi-
tations were never issued, and by
mid-2026 the assessment in New
Delhi was that Washington's ap-
petite for the format had cooled
considerably, with Australia hold-
ing the rotating chair. The four-
country foreign ministers' track
and the Malabar naval exercise
continue.

The asymmetry is instructive. One
set of India's partnerships is gen-
erating summits, working groups
and communiqués; the other is
generating capability cooperation
without leader-level ceremony. In-
diais invested in both, and would
prefer neither to lapse.

The global read

It is tempting to file this story un-
der India. That would be too nar-
FOW.

Hedging is now the operating de-
fault for a large share of the inter-
national system. Gulf states run
security relationships with Wash-
ington and energy and investment
relationships with Beijing simulta-
neously. Southeast Asian govern-
ments do the same across trade
and defence. Brazil, Turkey, Indo-
nesia, South Africa and Nigeria
have all declined, in different reg-
isters, to convert economic inter-
dependence into exclusive politi-
cal alignment. Even inside the
Western alliance, tariff disputes
and technology controls have
prompted candid debate about
strategic autonomy.

What distinguishes India is scale
and simultaneity: it is the only
country that chairs the principal
non-Western bloc while running a
defence and technology partner-
ship with the United States, and
while managing an unresolved bor-
der with the bloc's other giant.
The deeper question the Delhi
summit poses is whether the
post-1945 order is fragmenting
into competing blocs or
reorganising into overlapping
caucuses. BRICS in its ex-
panded form is evidence for the
second reading. Its members
share grievances about repre-
sentation at the IMF, the World
Bank, the WTO and the UN Se-
curity Council. They do not

share a strategic project, and
several would be alarmed if they
did.

What to read in the declara-
tion

The leaders' statement, when it
lands, will reward close reading on
five points: the language on uni-
lateral tariff and non-tariff mea-
sures and whether it names any-
one; the specificity of any com-
mitment on national-currency
settlement and payment
interoperability; the New Develop-
ment Bank's local-currency lend-
ing targets and any movement on
membership; the criteria for further
expansion and the treatment of
the partner tier; and the formula-
tions chosen on Ukraine, the
Middle East, and artificial-intelli-
gence governance.

Vagueness in these paragraphs is
not failure. For a chair balancing
eleven members, several of them
adversaries of each other, a docu-
ment that everyone can signis the
achievement.

The risk in the strategy
Balancing has costs and limits,
and honest analysis should name
them.

Multi-alignment works while the
major powers tolerate it. It fails the
moment two of them demand ex-
clusivity at once. India has already
absorbed one version of that de-
mand through the tariff and sanc-
tions pressure of the past eigh-
teen months, and the adjustment
was neither cheap nor frictionless
for exporters in textiles, shrimp,
gems and solar.

There is also a credibility cost.
Partners on both sides periodi-
cally ask whether a country that
keeps every door open will be
present when a door needs to be
held shut. India's answer has been
that its record on the border, on
maritime security and on supply-
chain diversification speaks for it-
self. That answer will be tested
again, likely sooner than New
Delhi would prefer.

For now, the hedge is holding.
Putin and Xi will be in the room.
The trade agreement with Wash-
ington is close, if not closed. The
bloc India chairs will produce a
document that advances the Glo-
bal South's institutional demands
without declaring war on the dol-
lar.

Whether this is the last suc-
cessful demonstration of stra-
tegic autonomy in an age of
hardening blocs, or the model
that the majority of the world's
states adopt over the coming
decade, is the question Bharat
Mandapam will not answer this
week. It is, however, the ques-
tion everyone in the room is
quietly working on.



They Were Trafficked to Rob Us

Inside the compounds where captive Indians are assigned one target: the diaspora that came before them

(The South Asian Insider
Weekly Investigations Desk)

The gong is the detail that stays
with you. When a worker on the
floor closes a mark — when the
money moves — a gong is struck,
and the room is told. The men
who described this were not de-
scribing a sales operation in the
ordinary sense. They were de-
scribing a room they cannot
leave, in a compound they were
carried into across a river at
night, in a country whose lan-
guage they do not speak.

On August 24, NBC News pub-
lished an account from inside a
newly built scam compound in
Myanmar where hundreds of In-
dian nationals are being held. Two
of them managed to talk. One,
identified as Ganea, a married
father of two from western India,
had been calling a reporter at
roughly the same hour each day
for a fortnight. He had been re-
cruited with the promise of a well-
paid insurance job in Thailand —
the kind of offer a man takes when
he wants to turn a page — and
instead was moved across the
border into Myanmar, where he
learned what the job actually
was. By the time he began mak-
ing his calls he had been impris-
oned for close to four months.

His assignment was not fraud
in general. His assignment
was Indian Americans.

That is the fact that ought to
change how this community
reads the story, and it is worth
stating in plain language, be-
cause it has been buried under a
decade of coverage about faraway
compounds and Chinese syndi-
cates and crypto losses that hap-
pen to other people. The com-
pounds are not a random labor
pool that happens to sweep up
South Asians. They are a target-
ing portfolio, and they are staffed
accordingly. Indian nationals are
recruited to work Indian Ameri-
cans. Chinese speakers are re-
cruited to work the Chinese
diaspora. Viethamese, Filipino,
Kenyan and Ethiopian recruits
are brought in for their own. The
recruitment advertisements are
placed in specific countries, in
specific languages, aimed at spe-
cific skill profiles — English flu-
ency, some IT literacy, the abil-
ity to sound like someone's
cousin.

Which means that when the call
comes to a house in Hicksville
or Edison or Fremont, it will not
read as foreign. It will read as fa-
miliar. The warmth in the voice will
be real, in the sense that it is
being produced by a real human

being with real cultural knowledge
— someone who knows what
Karva Chauth is, who knows
which team you follow, who
knows the register in which an
educated Indian speaks to an el-
der. That person may also be a
captive with a daily quota and a
supervisor watching his screen.

The route is now well docu-
mented, and its consistency is
what makes it an industry rather
than a series of misfortunes. The
listing appears on a legitimate job
platform or on social media, or
comes through an agent who pre-
sents himself as a licensed re-
cruiter. Insurance. Customer sup-
port. Data entry. Digital market-
ing. The destination is Thailand,
sometimes Dubai, sometimes
Laos. The salary is good but not
s0 good as to be unbelievable —
that restraint is deliberate. A
multi-nation investigation this
year traced men lured from nine
Indian states into compounds in
Myanmar and Cambodia. On ar-
rival in Bangkok, passports are
taken. The crossing into
Myanmar is made by boat over a
river — the Moei, in the
Myawaddy sector — and on the
other side is a guarded compound
controlled by an armed group.
Inside, recruits have described
being made to sign one-year con-

tracts and working twelve to six-
teen hours a day. Those who
miss quota are beaten. The Asia-
Pacific Group on Money Launder-
ing, an intergovernmental body of
more than forty jurisdictions, pub-
lished a study in August examin-
ing precisely how trafficking,
forced labor and crypto launder-
ing intersect in these compounds.
It is one of the first systematic
attempts to treat the three as a
single system, which they are.

The numbers, assembled from
Indian government data, are
larger than most readers as-
sume. Since 2022, 6,998 Indian
nationals have been rescued from
cyber-scam compounds across
Southeast Asia — 2,533 from
Cambodia, 2,297 from Laos,
2,168 from Myanmar. The Minis-
try of External Affairs has put
Myanmar repatriations above
2,400, with roughly 150 Indians
still held. Families are commonly
forced to pay between $3,000 and
$20,000 to buy a relative out, and
in some cases the captive's re-
lease is conditioned on his re-
cruiting a replacement, which is
how the system reproduces itself
at no cost to the people running
it. The International Organization
for Migration reported in late July
that people from more than eighty
countries have been trafficked

into compounds in Myanmar,
Cambodia and Laos, with an es-
timated 300,000 workers forced
to run internet fraud. Indian se-
curity officials have told reporters
that between January 2022 and
May 2024, 29,466 Indians trav-
eled to Cambodia, Thailand,
Myanmar and Vietnam on tour-
ist visas and did not come home.
Nepal is in it too. Thirty-seven
Nepalis were brought home after
a compound raid, having been
lured with the same promises and
put on dating scams, casino
fraud, phishing and crypto
schemes. This is a South Asian
labor-export story wearing the
costume of a cybercrime story.
Now turn the telescope
around and look at the receiv-
ing end, which is us.

The FBI's Internet Crime Com-
plaint Center logged 1,008,597
complaints in 2025 — the first
time in its twenty-five-year history
that it crossed a million — and
reported losses of $20.877 billion,
a 26 percent jump over the prior
year. Investment fraud alone ac-
counted for roughly $8.6 billion,
nearly half of all reported losses
and double the previous year's fig-
ure. Cryptocurrency-related com-
plaints totaled more than $11 bil-
lion. And the age distribution is
the part that should be read aloud
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at every temple, gurdwara and mosque
in the tri-state area: Americans aged
sixty and over reported approximately
$7.7 billion in losses, up about 37 per-
cent in a single year. Adults sixty and
older lost $4.43 billion to crypto fraud
alone — close to double what victims in
their fifties lost, from a group that is
roughly a sixth of the population.

These are self-reported figures, and ev-
eryone who works on fraud will tell you
they are a floor, not a ceiling, because
shame suppresses reporting. In an im-
migrant community the suppression is
heavier still. A retired engineer who has
wired away his savings is not only hu-
miliated; he may also believe, wrongly or
not, that reporting will draw attentionto a
relative's pending status, or that the po-
lice will not take him seriously, or that
the family will decide he can no longer
manage his own affairs. The syndicates
understand this. It is factored into the
model.

One estimate puts the annual extraction
from American households at around $10
billion, with the global figure far higher;
another places the transnational scam in-
dustry at roughly $37 billion a year.
Whichever number is closer, the industry
is now large enough to have a labor mar-
ket, a real-estate footprint, a security
apparatus and a diplomatic problem.
The enforcement response has been en-
ergetic and, so far, insufficient. In April,

FRONT PAGE FEATURE

The South Asian Insider B

the Justice Department's Scam Center
Strike Force seized 503 domains built to
impersonate legitimate trading platforms,
restrained roughly $702 million in
cryptocurrency, and for the first time took
down a Telegram recruitment channel that
had pulled in more than 6,000 followers
toward jobs in Cambodian compounds.
Treasury's Office of Foreign Assets Con-
trol has sanctioned a Myanmar network
along with twenty-eight individuals around
it. Two Chinese nationals who supervised
the targeting of Americans — and admin-
istered the beatings — were charged with
wire fraud. Myanmar's military raided KK
Park, the sprawling complex on the Moei
opposite Mae Sot, in late 2025; Thailand
has cut power and communications to
compounds across the river and
squeezed the bosses' banking access.

And the operators re-domain within days.
They did it after a takedown in December
2025 and again after the April sweep.
Capital that has learned to outlast local
enforcement simply moves. When Chi-
nese pressure pushed Chinese syndi-
cates out of certain compounds, other
syndicates — including Indian ones, ac-
cording to regional reporting — moved
into the vacated real estate and kept the
machinery running, layering their own re-
cruitment pipelines onto the existing
model of armed guards and forced labor.
The compounds in Myawaddy and Shwe
Kokko, in Kayin State, are now described
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as an epicenter of Indian scam activity,
targeting Americans with pensions.

That is the sentence this newspaper's
readers should sit with. The recruiters are
in India. The mule accounts that receive
the money are frequently in India. The cap-
tives are Indian. The victims are Indian
American. The armed protection is Bur-
mese. The laundering runs through crypto
rails that respect no border at all. There
is no comfortable position in this story
for anyone, and the reflex to make it a
story about foreign criminals preying on
us should be resisted, because the sup-
ply chain runs through our own extended
family networks and our own labor migra-
tion.

What would accountability actually
look like?

Not another advisory. India's missions have
been issuing warnings for years — the
Consulate General in New York has cau-
tioned the community about scam callers;
the Embassy in Yangon repeats, each time
it repatriates a batch of thirty or four, that
unverified job offers abroad are a trap. The
advisories are correct and they are not

working, because they are addressed to
the victims rather than to the system.
Three things are measurable, and this
paper intends to measure them. First, pros-
ecution of recruiters on Indian soil: the CBI
has arrested agents, including one in Hisar
tied to a network moving people to
Myanmar and Cambodia, and the ques-
tion is how many such arrests have pro-
duced convictions rather than headlines.
Second, the mule accounts: every dollar
taken from a widow in Queens lands some-
where, and the banks that hold those ac-
counts are subject to rules that already
exist. Third, the classification: as long as
aman in a compound is treated primarily
as a fraudster who may also be a victim,
rather than as a trafficking victim who is
being compelled to commit fraud, repatria-
tion will remain a diplomatic favor rather
than an obligation.

Ganea, as of the last reporting, was
still inside. He calls when he can. The
gong keeps ringing, and each time it
does, someone in a house not far from
this office has just lost something they
will not get back.

The cartoon isn't saying “America is finished.” That's too
simplistic.
It's saying:

America remains powerful, wealthy and resilient—but the
machinery of democracy is being asked to withstand an
extraordinary amount of political hostility, economic anxiety,
international conflict and public distrust.
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Warning Signs Were on the Mountain

A glacier was moving before it fell. Nobody was assigned to look. 1,355 are dead,

4,996 are missing, and the Himalaya has more mountains than it has instruments.

(The South Asian Insider
Weekly Investigations Desk)

There was no rain. That is the
first thing everyone downstream
says, and it is the thing that ex-
plains why so many people died
going about an ordinary Wednes-
day morning. On August 26, in
the valley below Rasuwagadhi,
the sky over Timure was unre-
markable. Shops were open. The
border crossing to Tibet —
Nepal's most important northern
trade artery — was operating.
There was no storm to take shel-
ter from, no swollen river to
watch, none of the ordinary
grammar of monsoon danger
that Nepali villagers have been
reading correctly for genera-
tions.

High above them, near the
Nepal-China border in the
Langtang Lirung massif, a sec-
tion of glacier and the rock it
was sitting on let go.

The mass came down into the
Lhende Khola, a tributary that
feeds the Bhotekoshi. Seis-
mometers on the far side of the
planet registered the collapse;
the shock reached magnitudes
around 5.2. The debris jammed
the river, and for something be-
tween eighteen and nineteen
hours a natural dam held, which
is a detail that will haunt this
event for years, because a dam
that holds for eighteen hours is
a dam that could theoretically
have been noticed. Then it failed.
At Gyirong, the Chinese port on
the other side of the frontier, the
water arrived within minutes of
the collapse and destroyed the
checkpoint. In Nepal, the surge
ran seventy-two kilometers down
the Trishuli. At one gauge, hy-
drologists at the International
Centre for Integrated Mountain
Development recorded the river
rising as much as nine meters
in half an hour.

The confirmed toll in Nepal now
stands at 1,355 dead and 4,996
missing, with forty-three dead
and 519 missing on the Tibetan
side. Some 11,800 people were
rescued. Nineteen bridges and
long stretches of road were
taken out; forty-eight suspension
bridges were damaged, more
than half of them beyond repair;
hydropower projects, government
offices and security installations
were destroyed. The National Di-

saster Risk Reduction and Man-
agement Authority has estimated
losses near four hundred billion
rupees. Bodies were carried two
hundred and forty kilometers
downstream and recovered in In-
dia. The U.S. State Department
spent the following week track-
ing roughly seventy-five unac-
counted-for Americans; Australia
was tracking dozens of its own.
At Pashupatinath, families cre-
mated effigies of kush grass for
people whose bodies will never
be found, which is the rite Hin-
dus reserve for the vanished.
Here is the uncomfortable
part, and it needs to be
handled precisely, because
precision is the only thing that
separates accountability jour-
nalism from grief journalism.
After the fact, scientists went
back to the satellite record.
Manoochehr Shirzaei, a geo-
physicist at Virginia Tech, exam-
ined imagery from the days and
weeks before the collapse and
found that the glacier—rock mass
had been accelerating— the sig-
nature of a system coming apart.
Commercial imagery from Planet
Labs showed the extent of the
failure. Arapid-analysis report is-
sued on August 28 by the Inte-
grated Research on Disaster
Risk concluded that the event
was driven by an ice, rock and
soil mass failure rather than by
rainfall.

So the signal existed. It was
in orbit, in a data archive, re-
trievable by anyone with the
expertise to look.

But no one was looking, and it is
important to say why, because
the honest answer is more damn-
ing than a simple story of official
negligence. There was no insti-
tution anywhere — not in
Kathmandu, not in Beijing, not at
any of the international bodies
that fund Himalayan science —
whose assignment was to watch
that particular rock-and-ice sys-
tem. The world's glacial monitor-
ing is built around lakes. It
watches water accumulating be-
hind moraine dams, because that
is the hazard the field learned to
fear in the twentieth century and
the hazard that produces the ac-
ronym everyone knows: GLOF,
glacial lake outburst flood. What
came down the Lhende was not
a lake. It was the mountain itself,
failing at high elevation, in terrain

that is remote, difficult to reach,
and almost entirely without ground
instrumentation. Shirzaei's own
assessment is that events of this
kind are difficult to predict with
existing techniques, and that what
is needed are systems designed
to detect glacier and rock col-
lapses that can cascade into land-
slides and downstream floods.
Such systems do not currently
exist at scale anywhere in the
Himalaya.

And even if they had existed here,
the arithmetic is brutal. Gyirong
was hit within minutes. Glacial
early-warning systems typically
buy communities somewhere be-
tween a few minutes and an hour.
That is not nothing — an hour is
the difference between a village
and a graveyard —butitis not a
solution to a mountain that de-
cides to come down.

What makes this a story about
governance rather than geol-
ogy is everything that sur-
rounds the event.

Nepal holds more than two thou-
sand glacial lakes. A2020 inven-
tory by ICIMOD and the U.N. De-
velopment Programme identified
forty-seven potentially dangerous
ones across the Koshi, Gandaki
and Karnali basins — twenty-one
in Nepal, twenty-five in the Tibet
Autonomous Region of China,
and one in India. Forty-two of the
forty-seven sit in the Koshi basin
alone. The distribution is the whole
problem in a sentence: a major-
ity of the lakes that can drown
Nepali villages are not in Nepal.
They are upstream, across a bor-
der, under another government's
jurisdiction, and there is no bind-
ing instrument obliging that gov-
ernment to tell the valley below
that the water is coming. Region-
ally, ICIMOD's assessments put
roughly two hundred lakes across
the Hindu Kush Himalaya in the
dangerous category, out of
more than twenty-five thou-
sand mapped across five river
basins. Independent re-
searchers argue the shortlist
is far too short. Nitesh
Khadka, who has studied
these lakes for years, has
pointed out that ICIMOD's
twenty-one was produced by
one method and is not the fi-
nal word, and that peer-re-
viewed work suggests hun-
dreds of Nepali lakes warrant con-
tinuous study. Size is not a reli-

able guide to danger, either. In
2017, alake smaller than a hun-
dredth of a square kilometer in
the Barun valley received roughly
1.1 million cubic meters of ice
and rock off Saldim peak and
produced a major flood. The lake
was not the hazard. The moun-
tain above it was.

Nepal's current answer is a
project of roughly fifty million
dollars to lower the water in four
lakes — Lumding Tsho and
Hongu-2 in Solukhumbu, Lower
Barun in Sankhuwasabha, and
Thulagiin Manang, all flagged in
the 2020 report. Scientists who
have worked on those lakes say
that as designed, the work will
not make the settlements below
them safe. The country has done
this successfully once before: in
2016, with UNDP support, Nepal
drained Imja Tsho in the Everest
region to a safer level and in-
stalled community-based early
warning. It is the model every-
one cites, and a decade later it
remains close to the only one.
The warnings, meanwhile, have
not been in short supply. In May
2025, glacial lakes above Tilgaun
in Humla burst without any rain-
fall, wrecking bridges and dis-
placing families. In July 2025 —
thirteen months before this di-
saster, in this same corridor —
a sudden glacial flood swept
away the Friendship Bridge at
Rasuwagadhi and severed the
trade route with China. In 2024,
a lake near Everest let go and
tore through Thame, destroying
homes, a school and a health
post overnight. In Sikkim, in
2023, the South Lhonak outburst
killed dozens; a camera and
weather instruments for a warn-
ing system had been installed
at the lake only weeks earlier,
the design and funding having
taken years. And six weeks be-
fore the Bhotekoshi collapse,
glaciologists, hydrologists and
civil-society figures met at
Nagarkot and warned that an
unstable Himalayan cryosphere
was producing more of exactly
this.

The physical driver is not in dis-
pute. The Himalaya is warming
at roughly twice the global aver-
age. Glaciers across the Hindu
Kush Himalaya are losing ice at
about twice the rate they did be-
fore 2000, and vanished 65 per-
cent faster between 2011 and

2020 than in the decade before.
Permafrost that has held rock
faces together for millennia is
thawing. Slopes that were solid
within living memory are not.
Two further things belong in
any account written for a
diaspora readership.

The firstis money, and the terms
on which it moves. Nepal's contri-
bution to the emissions that de-
stabilized the ice above Rasuwa
is a rounding error. The adapta-
tion finance available to it is allo-
cated through mechanisms that
weigh national income heavily and
vulnerability lightly, which is how
a country with two thousand gla-
cial lakes ends up with a fifty-mil-
lion-dollar program and a shortlist
of four. The argument being made
now by Himalayan scientists and
civil-society groups — that risk fi-
nance should follow exposure
rather than GDP, and should be
fast rather than ceremonial — is
not a moral flourish. It is a specifi-
cation.

The second is what happened af-
ter the water. Press Council Nepal
stood up a portal for reporting flood
misinformation and has ordered at
least seventy-two accounts to
take down content, including Al-
generated footage of the disaster
and graphic images of the dead.
Families searching hospital walls
for photographs of the missing
were, at the same time, being fed
synthetic video of a catastrophe
that needed no embellishment.
Thatis a second disaster running
on top of the first, and it will at-
tend every such event from now
on.

The mountain gave a signal. It was
recorded, and it was legible, and
it was addressed to nobody. Until
some institution is actually as-
signed to read the high ground —
not just the lakes, and not just
within one set of borders — the
imagery will keep arriving, cor-
rectly, at an empty desk.
Absolutely. Here are the proper
finished articles, rewritten as con-
tinuous long-form journalism
rather than a collection of short
reporting blocks. I've kept the in-
vestigative tone, but avoided pre-
tending that allegations are es-
tablished facts. The Cognizant
story is current through Septem-
ber 9, and the Meta story incor-
porates the new NCPCR appear-
ance of Meta India executives
today.
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THE GREEN-CARD MACHINE

UNDER

(The South Asian Insider Weekly
Investigations Desk)

A federal investigation into Cognizant’s
immigration practices has suddenly put
one of America’s biggest Indian-origin tech-
nology companies at the center of a much
larger question: how does the machinery
that brings skilled Indian workers to
America actually work—and who is ac-
countable when that machinery fails?
For years, the American dream for an In-
dian technology professional has often fol-
lowed a remarkably predictable script. A
young engineer leaves India, usually after
years of competitive examinations and
technical education, arrives in the United
States on an H-1B visa, begins working
for an American employer, pays taxes,
buys a car, perhaps a house, gets mar-
ried, has children, and slowly begins to
think of the United States not as the coun-
try where he or she works, but as home.
Somewhere along the way, the employer
begins the process of sponsoring the
worker for permanent residence. The
green card is supposed to be the culmi-
nation of that journey.
For many Indians, however, the cul-
mination has become a waiting room.
Now one of the companies deeply asso-
ciated with that journey has itself become
the subject of federal scrutiny. The U.S.
Department of Labor has suspended Cog-
nizant Technology Solutions from filing
new applications under the PERM pro-
gram, a crucial stage in many employer-
sponsored employment-based green-card
cases. The suspension follows an inves-
tigation into alleged fraud involving H-1B
and PERM programs after whistleblower
complaints. The Labor Department has
also announced a similar suspension in-
volving software company Cloudera.
The development is potentially important
for Indian professionals because Cogni-
zantis not an obscure employer. Founded
in Chennaiin 1994 and now headquartered
in Teaneck, New Jersey, the company
grew into one of the major American tech-
nology-services businesses with a sub-
stantial Indian professional workforce. Its
immigration footprint has historically been
significant. Recent government data cited
in Indian media indicate that Cognizant
had 3,510 approved H-1B petitions as of
June 30 this year, although that figure rep-
resents approved petitions rather than the
total number of people whose immigra-
tion circumstances might intersect with
the company's employment-based spon-
sorship system.
The first thing to understand about the
current action is also the thing most eas-
ily lost in the political noise surrounding
it: Cognizant has not been declared guilty

of immigration fraud. The government has
suspended new PERM filings while an in-
vestigation proceeds. The specific allega-
tions have not been publicly detailed, and
there are no criminal charges announced
against Cognizant in connection with this
action. The Labor Department's move is
therefore an enforcement development,
not a final verdict.

That distinction is essential. It is also
precisely what makes the story inter-
esting.

The federal government is investigating the
machinery of employment-based immi-
gration at a moment when that machin-
ery has become one of the most politi-
cally contested parts of the American la-
bor market. H-1B visas have long been
defended as a means of allowing Ameri-
can companies to recruit specialized tal-
ent from around the world. Critics argue
that the program can be manipulated by
companies seeking cheaper or more con-
trollable labor. Indian professionals, who
have been among the largest beneficia-
ries of the system, have consequently
found themselves at the center of an ar-
gument that is partly about immigration,
partly about wages, partly about technol-
ogy and increasingly about the future of
the American workforce.

The PERM system occupies a particu-
larly important place in that argument.
Unlike the H-1B visa, which is a tempo-
rary employment authorization for quali-
fying specialty occupations, PERM is
associated with the permanent-residence
process. The employer generally has to
demonstrate that it has tested the Ameri-
can labor market and that employing the
foreign worker will not adversely affect the
wages and working conditions of similarly

employed American workers. In theory, it
is a mechanism intended to reconcile two
competing interests: America's desire to
attract foreign talent and America's obli-
gation to protect its domestic workforce.
In practice, it has become an extraordi-
narily complicated bureaucracy.

The immigrant experiences it as a se-
quence of forms, lawyers, recruitment ad-
vertisements, wage determinations, ap-
provals, priority dates and years of uncer-
tainty. The employer experiences it as an
administrative and financial obligation. The
government experiences it as a compli-
ance system. The political class experi-
ences it as a symbol in the much larger
argument over immigration.

But beneath all those abstractions is an
ordinary human dependency: the worker
needs the employer to move the process
forward.

That dependency is particularly conse-
quential for Indian nationals because em-
ployment-based immigration has been
constrained by country-specific limits and
unusually high demand from India. A pro-
fessional can therefore be fully qualified,
fully employed and fully compliant with
immigration law while remaining stuck for
years in a queue that has little relation-
ship to the individual's productivity or con-
tribution to the American economy.

This is the paradox at the heart of the
system. America may decide that it needs
the worker's skills while simultaneously
making the worker's permanent future ex-
traordinarily uncertain.

The Cognizant investigation introduces
another layer of uncertainty. If the govern-
ment concludes that there were improper
practices surrounding immigration filings,
the consequences will extend beyond the

INVESTIGATION

company itself. But even before any con-
clusion is reached, the suspension illus-
trates how dependent foreign profession-
als can be upon corporate immigration de-
partments and outside immigration law-
yers whose decisions are largely invisible
to the workers whose lives they deter-
mine.

A software engineer may know the name
of the company employing him. He may
know his job title, salary and project. He
may even know that his employer has
begun his green-card process. What he
may not know is precisely how the un-
derlying filing was constructed, what rep-
resentations were made to the govern-
ment, what recruitment steps were taken
or what information was provided on his
behalf.

That asymmetry is one reason
whistleblowers matter so much in immi-
gration enforcement. The government can
see the paperwork. The employee may
see only the outcome.

The present investigation appears to have
been serious enough for the Labor Depart-
ment to intervene before announcing a fi-
nal determination. Inspector General An-
thony D'Esposito announced that
Cognizant's PERM filings were suspended
and described the effort as a broader ex-
amination of alleged fraud and threats to
American workers. His public language
was unusually forceful, declaring that
“handcuffs await.”

That rhetoric reflects the political environ-
ment in which the investigation is taking
place. The Trump administration has
made immigration enforcement one of its
defining policies, and the scrutiny is no
longer limited to unauthorized migration
at the southern border. Professional im-
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migration programs are increasingly be-
ing examined through the lens of fraud,
labor-market protection and national eco-
nomic policy.

For Indian technology workers, this rep-
resents a significant change in atmo-
sphere.

For much of the past two decades, the H-
1B system was treated as a normal com-
ponent of the global technology economy.
Indian engineers came to America; Ameri-
can companies hired them; consulting
firms moved personnel between projects;
immigration attorneys handled the paper-
work; and the green-card process became
a long but familiar part of professional life.
The system was not perfect, but it was
predictable enough for an entire industry
to grow around it.

That predictability may now be dis-
appearing.

The most important question, therefore,
is not whether Cognizant is guilty. That
will be determined by investigators and, if
necessary, courts. The larger question is
whether the Cognizant case reveals weak-
nesses in a system that has become too
large, too complicated and too economi-
cally important to police through paper-
work alone.

The government will have to establish what
the alleged misconduct was. Was it re-
lated to recruitment? Wage determina-
tions? Job descriptions? Documentation?
The actual availability of positions? The
relationship between employers and work-
ers? Or something else entirely?

At present, the public does not have those
answers.

And that is where responsible reporting
must stop short of speculation.

There is a temptation, particularly on so-
cial media, to treat the Labor Department's
action as proof that Cognizant abused the
immigration system. That conclusion
goes beyond the evidence currently avail-
able. Equally irresponsible would be to
assume that the investigation is mean-
ingless simply because no final finding
has been announced.

Aninvestigation is an allegation plus gov-
ernment authority plus a search for evi-
dence.

The evidence still matters.

The case also deserves attention because
Cognizant's own public posture is strik-
ingly relevant to the controversy. Just be-
fore the Labor Department announcement,
the company announced plans to hire
1,500 American college graduates and
expand its American workforce in artifi-
cial intelligence-related occupations. Cog-
nizant has also promoted its programs for
training American workers for the Al
economy.

That creates an intriguing backdrop to the
immigration investigation. The company
is simultaneously presenting itself as an
employer investing in American workers
and finding itself under federal scrutiny over
the mechanisms through which foreign
workers can obtain permanent employ-
ment status.

There is no contradiction in principle. A
company can hire Americans and employ
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foreign professionals. American technol-
ogy companies have always done both.
But the juxtaposition illustrates the larger
transition taking place in the American
labor market.

The old argument was that the United
States needed foreign technology work-
ers because there were not enough Ameri-
cans with the necessary skills.

The emerging argument is more compli-
cated. Artificial intelligence is changing
the demand for skills at extraordinary
speed. Companies want access to glo-
bal talent, but Washington is increasingly
asking whether that access comes at the
expense of American workers.

The immigration system is being forced
to answer a question it was never designed
to answer neatly: What should happen
when the world can supply skilled labor
faster than America's politics can absorb
it?

For Indian workers, the stakes are
enormous.

A worker on an H-1B visa is not simply a
temporary employee. By the time the
green-card process begins, that worker
may have spent years building a life in
the United States. Children may have been
born there. A spouse may have estab-
lished a career. Amortgage may have been
taken out. The family may have elderly
parents in India and school-age children
in America. The idea of returning to India
may be theoretically possible but practi-
cally disruptive.

That is why immigration delays have a
peculiar psychological effect. The immi-
grant is simultaneously settled and un-
settled.

He lives in America but cannot be entirely
certain that America is where his family
will remain.

The Cognizant action could therefore have
consequences even for workers whose
individual cases are perfectly legitimate.
A suspension of new PERM filings does
not automatically cancel H-1B visas,
erase existing green-card approvals or
invalidate every application already in the
system. Different workers occupy differ-
ent stages of the immigration process, and
the effect of the suspension will depend
on those individual circumstances.

That nuance is particularly important be-
cause an employment-based immigration
case is not a single event. Itis a chain. A
disruption at one stage can affect what
happens later, while a worker who has
already cleared a particular stage may be
in a substantially different position from
someone just beginning.

For now, the federal action concerns new
PERM filings.

That is serious enough.

The larger story will emerge only if inves-
tigators explain why.

If the government finds genuine fraud, the
enforcement action could become a warn-
ing to an entire industry. If it finds an iso-
lated problem, the case may ultimately
remain a company-specific episode. If in-
vestigators discover systemic weak-
nesses, however, the consequences could
be much larger.

The Indian IT industry would inevita-
bly be watching.

Companies such as Tata Consultancy
Services, Infosys, Wipro and HCL Tech-
nologies operate within the same broad
American employment-based immigration
environment. There is no evidence in the
current Cognizant action that those com-
panies have committed similar violations,
and it would be irresponsible to imply oth-
erwise. But a systemic investigation
would inevitably raise questions about in-
dustry-wide practices.

That is where the story could become
much bigger than Cognizant.

For decades, America and India developed
a remarkably successful economic rela-
tionship around technology. Indian engi-
neers supplied talent. American compa-
nies supplied capital, customers and op-
portunity. Indian technology companies
became multinational corporations. Ameri-
can businesses gained access to global
expertise. Millions of people benefited.

The immigration system was the connec-
tive tissue. Now Washington is examin-
ing that tissue.

The outcome may determine more than
the fate of a handful of PERM applications.
It may influence how American technol-
ogy companies recruit, how Indian pro-
fessionals plan their lives and how the
United States defines the difference be-
tween attracting global talent and protect-
ing American workers.

The green card was supposed to repre-
sent permanence. For an entire genera-
tion of Indian professionals, it has instead
become a symbol of uncertainty. And now
the government is examining the machine
that produces the queue. The country
should watch closely—not because Cog-
nizant has been found guilty, because it
has not, but because whatever investiga-
tors discover may tell us something im-
portant about an immigration system on
which both American companies and In-
dian families have built their futures.
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WHO IS WATCHING THE CHILDREN?

(The South Asian Insider
Weekly Investigations Desk)

The disturbing discovery of Al-
generated child-abuse material
inside Meta’s advertising system
raises a question larger than con-
tent moderation: can the world's
most powerful digital platforms be
trusted to police the machinery
they have built?

The photograph could have been
almost anything. A child at a fam-
ily gathering. Ateenager appear-
ing on a school website. A pub-
licly available portrait. A perfectly
ordinary picture that, until re-
cently, would have had little rea-
son to be considered dangerous.
Artificial intelligence has
changed that calculation.

A photograph that contains noth-
ing sexual can now be trans-
formed into something explicit
without the child's knowledge or
consent. Once created, the ma-
terial can move through the same
digital ecosystem used to adver-
tise clothes, restaurants, mobile
phones and financial services. It
can be placed in front of strang-
ers. It can be linked to another
service. It can generate money.
And, in some cases, according
to researchers investigating
Meta's platforms, it can appar-
ently be advertised.

That is the disturbing fact at the
center of a growing controversy
involving Meta, Instagram and In-

me.i-ﬁmuh-m INTEGRATION

dian regulators. On Wednesday,
September 9, senior Meta India
executives appeared before
India's National Commission for
Protection of Child Rights in con-
nection with an inquiry into ad-
vertisements allegedly related to
child sexual exploitation and
abuse material. The NCPCR be-
gan the matter after taking suo
motu cognisance of a BBC Eye
report and subsequently decided
to conduct a formal inquiry.

The appearance of Meta execu-
tives before India's child-rights
authority is significant. But it is
only one part of a much larger
international story.

In the United States and else-
where, researchers have been
finding evidence that artificial in-
telligence is creating a new cat-
egory of abuse that existing mod-
eration systems appear to be
struggling to contain. The latest
investigation by WIRED, based
on research by the nonprofit Tech
Transparency Project, found
more than 350 Al-generated ad-
vertisements containing child
sexual-abuse material across
Meta's platforms since late 2025.
More than 250 additional adver-
tisements were identified from the
beginning of August, including
cases in which researchers say
images of real children had been
incorporated into abusive mate-
rial.

The significance of the discovery
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lies not simply in what the adver-
tisements contained. It lies in
where they appeared.

Meta operates some of the world's
largest social-media platforms
and one of the world's most so-
phisticated digital advertising sys-
tems. Its technology is designed
to determine which advertise-
ments are appropriate, which
audiences should see them and
whether advertisers comply with
platform rules.

Meta also says it has invested
heavily in artificial intelligence to
identify harmful content.

Yet researchers were able to find
hundreds of abusive advertise-
ments.

That creates an uncomfortable
contradiction at the heart of mod-
ern technology. The same artifi-
cial intelligence that promises to
make content moderation faster
and more sophisticated is being
used by criminals to create ma-
terial that moderation systems
must then detect.

The criminals innovate.

The platforms respond.

The criminals adapt again.

The cycle is fast, automated and
increasingly difficult to see.

For children, the consequences
are not theoretical.

The newest generation of Al tools
can manufacture realisticimages
and videos from photographs. The
victim does not have to have
posed for the material. The vic-

tim does not even have to know
the person creating it. A photo-
graph can be taken from some-
where on the public internet and
manipulated.

That changes the definition of
digital vulnerability.

A parent who once worried about
whether a child had posted
something inappropriate online
now has to consider whether an
entirely innocent photograph can
be weaponized by someone else.
A child's face itself can be-
come the raw material.

The recent Meta findings are par-
ticularly troubling because re-
searchers did not merely discover
isolated pieces of illicit material
hidden somewhere on the plat-
form. They found advertisements.
That distinction matters because
advertising is supposed to be one
of the more controlled parts of the
social-media ecosystem.

An advertiser creates an account.
A campaign is prepared. Payment
is arranged. The advertisement is
submitted. The platform reviews
it. The advertisement is then dis-
tributed to an audience.

There are multiple points at which
the system can, theoretically,
stop somethingillegal.

Yet the material got through.
In its latest reporting, WIRED
described advertisements that
used images of children and di-
rected users toward Al
“nudification” applications and

related services. Researchers
said some material involved pho-
tographs of real children, includ-
ing a photograph sourced from the
official website of a European
royal family that was transformed
into abusive imagery. The iden-
tity of the child was not disclosed
in order to protect the victim.
The details are deliberately diffi-
cult to describe.

They should be. The public does
not need to see abusive material
in order to understand what hap-
pened. The important fact is that
an innocent photograph could be
transformed into something crimi-
nal and distributed through a
major technology platform.

Meta has defended its efforts to
combat the problem. The com-
pany has said that it has systems
designed to block violating adver-
tisements and that criminals con-
tinually attempt to evade detec-
tion. It has also said that many
of the advertisements identified
by researchers had already been
removed and that the company
received less than $5,000 in ad-
vertising revenue from the offend-
ing advertisements identified in
the investigation. Meta says it
reports child-exploitation material
to the National Center for Miss-
ing & Exploited Children and con-
tinues to strengthen its detection
systems.

Those responses deserve to be
included because the issue is not
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whether Meta is doing nothing.

The issue is whether it is doing enough.
That is a much harder question.

Every large platform confronts enormous
volumes of material every day. No cred-
ible investigator can reasonably expect
a company to identify every piece of
abusive content before it is uploaded.
Criminals deliberately design systems
to evade detection. They alter images,
change wording, move websites, create
new accounts and test moderation sys-
tems.

But advertising introduces a different
standard.

An advertisement is not merely content
uploaded by a random user. It is com-
mercial communication entering a
platform's distribution system. The plat-
form has an economic relationship with
the advertiser. It has technological sys-
tems for approving campaigns. It has
information about payment, targeting
and account behavior.

That means the failure is not necessar-
ily just a failure to moderate speech.

It may be a failure in a commercial sys-
tem.

That distinction could become important
in India.

The NCPCR's intervention follows an
earlier response from Meta and comes
amid wider concern among Indian au-
thorities about the handling and report-
ing of child sexual-abuse material online.
India's National Human Rights Commis-
sion has separately sought action-taken
reports from government agencies fol-
lowing the controversy, raising questions
about compliance with the country's
child-protection framework.

India's challenge is therefore twofold.
The country has to determine what Meta
did or failed to do.

It also has to determine whether Indian
institutions are capable of responding
quickly when such material is discov-
ered.

Those are not necessarily the same
problem.

A law can require platforms to report
abuse. Aregulator can issue a notice.
A commission can summon execu-
tives. But the effectiveness of the sys-
tem ultimately depends upon what
happens afterward: whether evidence
is preserved, whether victims can be
identified and protected, whether ac-
counts are traced, whether money
trails can be followed and whether
criminal cases actually reach investi-
gators and courts.

The technology may be global.

The enforcement system is not.

A criminal sitting in one country can
use a platform headquartered in an-
other country, advertise to users in a
third, direct them toward a service op-
erated somewhere else and receive
payment through yet another financial
system. The victim may be a child
whose photograph was originally pub-
lished thousands of miles away.

This is why the Meta case is larger
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than an Indian regulatory dispute.

It is an international test of whether gov-
ernments can regulate a digital adver-
tising economy that operates faster
than national law.

Artificial intelligence makes that prob-
lem worse.

Before generative Al, creating convinc-
ing fake material required technical
skill. Now increasingly sophisticated
tools are available to ordinary users.
The barrier to entry has fallen dramati-
cally. That means the number of po-
tential offenders can increase even if
the number of sophisticated criminals
does not.

And there is another danger.

A platform may train its moderation
system to recognize known forms of
abuse. But Al-generated material can
look different every time. The system
is no longer searching only for known
images or phrases. It has to recognize
behavior and intent.

That is much harder.

The criminals understand this.
Former technology employees and re-
searchers have described an arms
race in which offenders modify their
tactics whenever platforms improve
detection. WIRED reported that re-
searchers found offenders changing
domains, altering images, obscuring
who was behind advertisements and
modifying material in ways designed
to evade automated systems.

The uncomfortable implication is that
the platform cannot simply build one
better Al model and declare victory.

It has to anticipate the next attack.
That requires money.

It requires engineers.

It requires human investigators.

It requires cooperation with police and
child-protection agencies.

And it requires something technology
companies do not always welcome:
transparency about how their systems
fail.

This last issue may ultimately prove
the most important.

Technology companies are generally
very good at describing their suc-
cesses. They publish figures about
content removed, accounts disabled
and artificial-intelligence systems de-
ployed. Those statistics are useful, but
they can obscure the central question.
What got through?

How long did it remain?

Who saw it?

How quickly was it reported?

How quickly was it removed?

Did the platform already know about
the advertiser?

Did the advertiser have previous viola-
tions?

Did the platform’s automated systems
flag the material?

If they did, why was it approved?

If they did not, why not?

Those questions are more revealing
than the number of advertisements re-
moved after somebody else found

them.

The latest findings are especially un-
comfortable because researchers say
they reported offending advertisements
while they were live. In some cases,
WIRED reported, the ads remained
online for days after being reported.
One advertisement involving an identi-
fiable teenager had been seen by more
than 330 users by the time it was re-
moved.

Three hundred people is not a large
number by the standards of Meta.
That is precisely the problem.
Technology companies measure reach
in millions and billions.

Child exploitation cannot be measured
that way.

One victim is enough.

There is also a broader question about
the responsibility of companies that
profit from digital attention. Meta's plat-
forms are enormously valuable be-
cause they connect advertisers with
audiences. The same architecture that
allows a small restaurant to reach lo-
cal customers can be manipulated by
someone selling something illegal.
The economic incentive is therefore
built into the system.

The company wants advertisers.

The advertiser wants customers.

The algorithm wants engagement.
The criminal wants access.

The child has none of those interests.
The child is simply the person who can
be harmed.

That asymmetry should be central to
the regulatory debate.

The danger is not limited to Meta.
Google, Apple and other technology
companies have also been drawn into
the broader debate over Al “nudification”
applications and non-consensual
sexual imagery. The technology indus-
try is gradually confronting a category
of abuse that did not exist in anything
like its present form only a few years
ago.

But Meta is particularly important be-
cause of the sheer scale of its adver-
tising infrastructure.

The company has the money.

It has the engineers.

It has the data.

It has the artificial intelligence.

It has the ability to monitor enormous
volumes of activity.

If its systems still cannot reliably pre-
vent criminals from buying advertise-
ments containing child-abuse material,
regulators are entitled to ask why.
The answer may be that no system
can achieve perfect prevention.
Thatis true.

But “perfect prevention” is not the ap-
propriate standard.

The relevant question is whether the
company has taken reasonable mea-
sures, whether it responds rapidly
when failures occur, whether it learns
from those failures and whether it is
candid with regulators and the public.
Thatis where India's inquiry becomes

significant.

Meta executives have now appeared
before the NCPCR. The commission
began its proceedings after a media
investigation, sought a response from
Meta and then moved toward a formal
inquiry.

The next stage should be about evi-
dence.

India should not conduct a symbolic
hearing and move on.

The authorities need to establish what
happened, how the advertisements en-
tered the system, whether the com-
pany detected them, how long they re-
mained active, what reporting obliga-
tions were triggered and what hap-
pened to the evidence afterward.
Meta, for its part, should be pressed
to provide meaningful answers rather
than general assurances about artifi-
cial intelligence and safety.

The public does not need another
promise that the company is “working
hard.”

It needs to know what failed.

There is a temptation to think of this
as a story about criminals abusing
technology.

It is that. But it is also a story about
what happens when technology be-
comes so powerful that ordinary pho-
tographs, ordinary advertisements and
ordinary social networks can be trans-
formed into components of a criminal
economy. The photograph of a child
used to be a memory.

Now it can become data.

The data can become an image.

The image can become a video.

The video can become an advertise-
ment.

The advertisement can become traffic.
The traffic can become money.

And somewhere along that chain, a
child who had done absolutely nothing
wrong can become the victim.

That is why the question facing Meta
is ultimately larger than whether one
advertisement slipped through its fil-
ters.

The question is whether a company
that has built one of the world's most
powerful systems for finding people, tar-
geting people and persuading people
has built an equally powerful system
for protecting the people who cannot pro-
tect themselves.

The NCPCR has begun asking that ques-
tionin India.

Researchers are asking it in the United
States.

Regulators in several countries are be-
ginning to ask it too. And artificial intelli-
gence is advancing faster than the laws
written to control it. The answer cannot
be that technology is too complicated
to regulate. Technology is complicated.
Children are not. They need protection.
And if the companies that built the digi-
tal world cannot provide it reliably, gov-
ernments will eventually have to decide
how much responsibility those compa-
nies should bear for the world they have
created.
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Jay Goswami held in Canada after
fleeing $7.5 million elder-fraud case

Gujarat-born Jersey City man caught at Toronto airport after
fleeing U.S. case alleging $7.56 million taken from elderly victims

(Our Staff Reporter)- Buffalo /
Toronto Jay Sunilbharthi Goswami,
21, a citizen of India from Gujarat
living in Jersey City, New Jersey, was
arrested at Toronto Pearson
International Airport after fleeing the
United States while on pretrial
release. U.S. Attorney Michael
DiGiacomo and IRS Criminal
Investigation say Goswami was a
“money mule” in a nationwide phone-
and-internet scam. Callers posed as
law enforcement or bank officials and
told elderly people that their accounts
or identities were compromised.
Victims were pressured to liquidate

allegedly collected those assets in
person from victims in New York and
New Jersey. The complaint covers at
least nine victims, ages 59 to 87.
Combined losses: about $7,559,185.
Bank of America records show
Goswami deposited more than
$90,000 in cash between August 1,
2025 and April 6, 2026—money
prosecutors treat as his cut. Charges:
wire fraud, conspiracy to commit wire
fraud, money laundering, and
conspiracy to commit money
laundering. Each fraud count carries
up to 20 years. Goswami appeared
before U.S. Magistrate Judge Mark W.

2026, and was released on conditions.
The next morning, around 10:25 a.m.,
he crossed into Canada at the Peace
Bridge. He booked a flight from
Toronto to Doha. Canadian officers first
held him on immigration grounds the
evening of August 18, then arrested
him on August 20 on a U.S. provisional
extradition request. The Justice
Department’s Office of International
Affairs is handling the return.
Community angle: a young Indian
national in the New York—New Jersey
corridor used as the last-mile collector
in an India-linked elder scam, then a
same-day flight attempt after a federal

savings into cash or gold. Goswami

Pedersen in Buffalo on August 17,

appearance.
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Proposed end to H-4 EAD work authorization

(Our Staff Reporter)-
Washington The Department of
Homeland Security has listed a
plan titled “Removing H-4
Dependent Spouses From the
Classes of Noncitizens Eligible
for Employment Authorization”
on its 2026 Unified Agenda (RIN
1615-AD14). The item is a
“Long-Term Action.” No Notice
of Proposed Rulemaking has
been published. The NPRM date
is “To Be Determined.”

If finalized, the rule would

undo the 2015 Obama-era
regulation that let certain H-4
spouses of H-1B workers apply
for an Employment
Authorization Document under
8 C.F.R. § 274a.12(c)(26)—
typically after the principal has
an approved 1-140 immigrant
petition. DHS says it would
“restore” the pre-2015 policy of
not giving H-4 spouses work
rights.

Nothing changes today.
Current EADs stay valid until

they expire. USCIS is still
accepting H-4 EAD filings. New
[-539 and 1I-765 form editions
take effect September 15, 2026;
using the old edition after that
date will get a rejection.

Indian households would feel
this first. Indians accounted for
about 71 percent of approved H-
1B petitions in FY2024.
Congressional Research
Service data from 2014-2017
showed 93 percent of H-4 EAD
approvals went to Indian

nationals and 94 percent of
those recipients were women.
USCIS approved roughly
228,000 initial and renewal H-4
EADs between FY2023 and
FY2025. A 2018 survey of
10,000 holders found about half
in computer and math jobs, 89
percent with at least a bachelor’s
degree, and a large share
earning $50,000-$100,000. A
separate October 30, 2025
interim final rule already ended
the 540-day automatic extension

on H-4 EAD renewals. Spouses
now risk a work gap if USCIS is
slow.

The first Trump administration
tried a similar rollback and later
withdrew it. Any new rule must
go through notice-and-comment
and will almost certainly be sued.
For now the story is not “permits
cancelled.” It is “DHS has put
the program on the kill list, and
Indian dual-income families in
the green-card backlog are the
core constituency.”

FBI's fifth Most Wanted fraudster, Indian-origin grocer Manjit
Singh Bedi, arrested in Punjab over $600,000 SNAP scam

(Our Staff Reporter)-
Washington / Jalandhar |
September 6, 2026 Manijit Singh
Bedi, a naturalized U.S. citizen
of Indian origin, was arrested in
Jalandhar, Punjab, this week after
years of evading U.S. authorities.
FBI Director Kash Patel
confirmed the capture on social
media, saying the bureau is now
working to bring Bedi back to the
United States. Bedi ran a small
Asian grocery store in Tacoma,
Washington. Federal
investigators say that between
March 2024 and June 2025 he
ran a Supplemental Nutrition
Assistance Program (SNAP)
cash-out scheme. Instead of
selling eligible food, he allegedly
swiped customers’ Electronic
Benefit Transfer cards, handed
them cash, and kept roughly half
the value. The FBI says the U.S.
government lost at least

MOST WANTED

FRAUDSTER
MANJIT SINGH BEDI

Violations of Conditions of Supervision (Wire Fraud; SNAP Benefits Fraud)

$600,000.

After indictment on wire fraud
and SNAP-benefits fraud, Bedi
was allowed to appear in court
without being taken into custody.

passport and stay in Washington
state. Investigators say he
instead drove across the
Canadian border and later

for violating conditions of
supervision was issued on May
21,2026.

The FBI had listed Bedi among

its Most Wanted Fraudsters and
offered a reward of up to
$150,000. Patel called the arrest
the fifth capture from that list in
three months and said suspects
caught so far were tied to more
than $2 billion in alleged fraud and
nearly 4,000 days on the run.
Punjab Police said Bedi was
first picked up in a local fraud
case in the Rama Mandi area.
During questioning, officers
learned of the U.S. charges. The
FBI's Office of International Affairs
is now coordinating extradition.
If returned and convicted, Bedi
faces substantial federal prison
time on the fraud counts plus the
supervision-violation charge.
For Indian-American
community coverage, the case is
adual story: a naturalized citizen
accused of siphoning a U.S.
food-aid program, and a rare high-
profile FBI capture on Indian soil.
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Seven new Indian-origin hames on
Forbes’ 2026 immigrant-billionaire list

India again tops Forbes immigrant-billionaire list with 19

names; seven new Indian-origin fortunes added in 2026

(Our Staff Reporter)- United
States: Forbes’ 2026 ranking of
America’s richest foreign-born
citizens living in the United
States lists a record 144
immigrant billionaires worth a
combined $2.2 trillion, up from
125 worth $1.3 trillion a year
earlier. For the second straight
year, India is the leading
birthplace: 19 names, up from
12 in 2025. Israel and Taiwan
follow with 11 each.

Seven new Indian-origin
billionaires joined the 2026 list.

Named in coverage: General Shyam Sankar; and Astera Other Indian-origin names a return home.
Catalyst chief Hemant Taneja; Labs co-founders Sanjay already on or around the list worked out to plan except the

Palantir chief technology officer Gajendra and Jitendra Mohan. include Vinod Khosla (about last bit. So now I've been here

$13.9 billion, richest India-born
on the ranking), Jay Chaudhry,
Rakesh Gangwal, and Romesh
T. Wadhwani.

Taneja’s fortune is estimated
at about $3.6 billion, lifted by
General Catalyst’s Al book,
including Anthropic. Taneja left
Delhi at 15, worked through high
schoolin the U.S., and now runs
a firm with tens of billions under
management.

Mohan told Forbes he came
from India for a master’s degree,
planned five years of work, then
“Everything

for 32 years.” He studied at IIT
Bombay and Stanford and is
CEO of Astera Labs, an Al
semiconductor-networking
company. The list counts only
foreign-born U.S. citizens living
in America. Elon Musk (South
Africa) leads the overall
immigrant ranking, followed by
Sergey Brin and Jensen Huang.
Community news value: India is
not just sending H-1B workers;
it is now the largest national
source of immigrant billionaires
in the United States, and the
new cohort is almost entirely

Anil Chakravarthy named next Adobe CEO

(Our Staff Reporter)- San Jose:
Adobe’s board named Anil
Chakravarthy, president of Customer
Experience Orchestration and
worldwide field operations, as the
company’s next president and chief
executive, effective December 1,

2026. He will also join the board.
Shantanu Narayen, CEO for more than
18 years, will become executive chair
and stay involved through the handoff.

Narayen, who joined Adobe in 1998
and became CEO in 2007, said in
March he would step down once a
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successor was chosen. Lead
independent director Frank Calderoni
said a special committee ran a
“rigorous” process and the board was
unanimous.

Chakravarthy is an IIT Varanasi
(BHU) graduate with an M.S. and
Ph.D. from MIT. He worked at
McKinsey, VeriSign, and Symantec,
then spent four years as CEO of
Informatica before joining Adobe in
January 2020 to run Digital
Experience. He later added global
sales, customer support, and
customer-experience orchestration.

Narayen called him *“an
experienced transformational leader
who leads with values, integrity and a
deep knowledge of our business” and
the right person “to lead Adobe’s
growth in an Al-driven era.”
Chakravarthy said he was “energized
by the opportunity to fuel growth and
drive Adobe’s leadership in the next
era of agentic software for creativity,
productivity and customer
experience.”

The appointment lands while
Adobe fights Al disruption fears.
Shares are down sharply since 2024;
they slipped another 1.7 percent after
hours on the announcement. Finance
chief Dan Durn is also leaving.
Creative-cloud chief David Wadhwani
is departing.

For Indian-American coverage, this
is rare: one India-born CEO handing
a Fortune 500 software company to
another India-born insider, at the
moment generative Al s
threatening Photoshop, lllustrator,
Premiere Pro, and InDesign.
Adobe remains the standard for
professional creatives;
Chakravarthy’s brief is to keep it
that way against Figma, Canva,
and foundation-model tools.

tech—venture capital, chips,
and government software.

Palantir CTO Shyam
Sankar: new billionaire
and political flashpoint

(Our Staff Reporter)- Palo Alto / Washington:
Shyam Sankar, 44, Palantir’s chief technology officer
and executive vice president, is one of the new Indian-
origin names on Forbes’ 2026 America’s Richest
Immigrants list. Forbes lists him as self-made,
Palantir stock as the source, residence Palo Alto,
U.S. citizen. Sankar was born in Mumbai, raised in
Orlando, and holds a B.S. in electrical and computer
engineering from Cornell and an M.S. in
management science and engineering from Stanford.
He joined Palantirin 2006 as employee No. 13 and
became the company’s first “forward deployed
engineer,” embedding with military and intelligence
customers. He was named CTO and EVP in January
2023. In June 2025 he joined the U.S. Army
Reserves’ Executive Innovation Corps. He sits on
the Ginkgo Bioworks board and is a Hudson Institute
trustee. His wife, Pooja Sankar, founded classroom
platform Piazza. His politics and his company’s
contracts make him a different kind of community
story than a typical tech-wealth profile. Sankar has
praised Donald Trump as “a founder who can... lead
us to a new golden age” and was given oversight of
Palantir's U.S. government business. Palantir has
taken large Defense Department awards and more
than $300 million in DHS obligations across
FY2025-26, including a reported $30 million ICE
contract to build “ImmigrationOS,” an Al system to
help track and remove noncitizens. The company
also drew heat after earlier declining ICE deportation
work and then dropping that limit. Campaign-finance
reporting has tied Sankar and other Palantir
executives to donations that some Democratic
candidates later returned because of the ICE work.
Palantir CEO Alex Karp has openly backed the
administration’s immigration crackdown. For Indian-
American newsrooms this is the tension in one
person: a Cornell-Stanford immigrant who helped
build a listed software giant, now a billionaire and
Army reservist, whose product is inside the same
enforcement machinery that is detaining other Indian-
origin green-card holders. The Forbes listing makes
the contradiction unavoidable.
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An Actuary Now Decides
Who Gets to Own a Home

There is a moment in a house
purchase that used to be paper-
work and is now a verdict. The
mortgage is approved. The survey
is clean. Then the insurance quote
arrives, and the deal dies.

In one recent survey of buyers
and sellers, close to half ran into
problems with home insurance and
21 percent watched a transaction
collapse over it. In Louisiana, be-
tween 30 and 40 percent of mort-
gage loans fail because of insur-
ance costs. Premiums in high-risk
areas have climbed more than 30
percent in two years. Carriers are
not merely repricing; they are
withdrawing from entire geogra-
phies, embedding climate-ad-
justed loss projections into pric-
ing and capital allocation across
every property line.

This is happening in Florida
and California, in Queensland and
Andalusia, on the flood plains of
Bengal and the drying edges of
the Sahel where formal cover
barely existed to begin with. The
mechanism is identical every-
where: reinsurance costs rise, pri-
mary carriers narrow their appe-
tite, and the last quote on the
table exceeds what a household
can pay.

Understand what has changed.
Insurance is a promise about the
frequency of rare events. It works
because actuaries can look back-
wards and forecast forwards.
When the past stops predicting
the future — when a hundred-year
fire arrives twice in a decade —
the product does not get more
expensive so much as it stops
being a product.

The consequence is that an
unelected, unappealable pricing
process has become the most
powerful land-use authority on
earth. No planning committee de-
cided that a particular coastal
suburb should stop growing. An
underwriting model did. No parlia-
ment voted to strand the wealth of
families who bought in good faith
in a valley that has since been re-
classified. A catastrophe model
did that, at parcel level, without a
hearing.

We are not arguing that insur-
ers should be forced to write poli-
cies at aloss. That is how you get
insolvent insurers, which protects
nobody. Nor should the answer be
reflexive state backstops, which
mostly transfer the bill to taxpay-
ers while leaving the underlying
risk exactly where it was, and of-
ten subsidise rebuilding in the

very places the models are warn-
ing about.

What we are arguing is that a
decision of this magnitude cannot
stay private.

Three things should follow.
First, the models must be
disclosable. If a company's propri-
etary hazard rating has just erased
a third of a family's equity, that
family is entitled to see the basis
and to contest an error. Parcel-
level ratings are being applied with
the finality of a court judgment
and none of the procedure.

Second, "uninsurable" needs a
public definition. At present it is
a commercial mood, declared by
withdrawal, with no threshold, no
notice period and no appeal. Com-
munities cannot plan against a
mood.

Third, the money must follow

The World Is Copying a Law Before
Anyone Has Read the Results

On the tenth of December last year,
several million teenagers woke up
locked out. Australia's under-16 social
media ban had come into force, and
the platforms — Facebook, Instagram,
Snapchat, TikTok, X, YouTube, Reddit,
Threads, Kick, Twitch — began doing
what no company had ever been legally
required to do: proving how old their
users were.

Meta blocked more than 500,000 ac-
counts within weeks. Amended rules
took effect in March. In June, the pen-
alty for systematic breaches was raised
from A$49.5 million to A$99 million,
which tells you either that enforcement
is serious or that early compliance was
not.

Nine months on, the striking thing
is not what Australia did. It is how many
governments have decided to do the
same before a single robust study of
the outcome exists. France is moving
with real speed. Ireland, holding the EU
presidency, is drafting its own version.
Officials across Europe and Asia now
describe the Australian law as a tem-

plate — a word that

the risk reduction, not
the loss. Resilience
investment — eleva-
tion, defensible
space, drainage, roof
standards — is the
only lever that
changes the under-
writing arithmetic
rather than shuffling
who pays for it.
Almost every na-
tional scheme cur-
rently does the opposite, paying
out after the event and requiring
nothing beforehand.

There is a deeper point.
Homeownership was the twentieth
century's principal instrument for
turning ordinary income into inher-
ited security, in dozens of coun-
tries, across every political sys-
tem. That instrument is now con-
ditional on an insurability judg-
ment that ordinary buyers cannot
see, cannot influence and increas-
ingly cannot afford.

The climate argument has been
conducted for thirty years in the
language of targets and summits,
and it has moved slowly because
the costs were always described
as future ones. The insurance
market has ended that debate qui-
etly, in the only language that has
ever moved politics: a number on
a household's annual bill, and a
purchase that falls through on a
Tuesday afternoon.

Governments have been waiting
for the public to demand climate
policy. The public is about to demand
something more specific and more
urgent — an answer to why the house
is no longer insurable. There is cur-
rently no answer prepared.

implies the design
has been tested.

It has not. That is
not an argument
against the policy. It is
an argument for hu-
mility, and for one
specific commitment
that no copying gov-

ernment has yet
made.

Publish the out-
comes. In ad-

Sunny Sharanijit Thind vance, and in pub-
lic. Not compliance

statistics, which measure whether
companies obeyed, but the things the
law was actually sold on: adolescent
sleep, anxiety presentations, school
attendance, self-reported loneliness,
exposure to sexual and violent mate-
rial. Measure them before, during and
after. Commit to the measurement be-
fore the political capital is spent, be-
cause afterwards nobody will want the
answer.

There is a second obligation, and

Meta of all parties has identified it cor-
rectly. Teenagers use more than forty
apps in a typical week. Ten are covered.
The rest are not. A restriction that
pushes a fourteen-year-old off
Instagram and onto an unmoderated
messaging service, a game chat, or a
corner of the internet with no safety
team at all has not protected that child.
It has relocated her. The companies
raising this point have obvious com-
mercial motives, which does not make
them wrong. If age assurance is to
work, it belongs closer to the device
and the app store than to ten individual
platforms playing whack-a-mole.

And there is the cost nobody in
favour of these laws likes to state
plainly. Age assurance means a verifi-
cation layer over ordinary internet use
for everyone, adults included.
Australia's regulator sensibly refused
to mandate a single technology and
insisted that government ID could never
be the only route. That restraint is
worth copying too, and it is precisely
the sort of detail that gets dropped
when a law is exported in headline
form.

Meanwhile the workarounds are al-
ready routine. VPN use among Austra-
lian teenagers rose immediately and
predictably. Any parent could have fore-
cast this. Any regulator should have.

None of this means the ban was
wrong. The case for it is real: the algo-
rithmic design that holds a child's at-
tention past midnight was engineered
deliberately, by adults, for revenue, and
no previous generation of parents has
been asked to compete with a machine
that learns. A society is entitled to say
no to that. Australia said no first, and
took the risk of being wrong in public.

What it is not entitled to do is refuse
to find out. Every government now draft-
ing a copy is making a claim about
children's wellbeing. Claims of that
kind carry an obligation of proof, and
the window to build the evidence
closes the moment the law passes.

The first country to run this experi-
ment deserves credit for courage. The
next twenty deserve none unless they
measure.
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Somebody Has to Train the Next

Generation. Nobody Wants to Pay for It.

The most repeated claim about work
in 2026 is that artificial intelligence has
eaten the entry-level job. It is repeated
because it is vivid, because executives
keep saying it on earnings calls, and be-
cause the numbers seem to agree. Re-
cent-graduate unemployment reached 5.6
percent in March against a national rate
of 4.3 percent — one of the highest read-
ings in a decade outside the pandemic.
Graduate technology roles in the United
Kingdom fell 46 percent in 2024, with a
further 53 percent decline projected. Jun-
ior postings in software and data analy-
sis have fallen off a cliff.

Here is the inconvenient part. The most
careful reading of the evidence, current as
of this month, does not support the simple
story. Entry-level hiring in Al-exposed oc-
cupations has weakened relative to hiring
of experienced workers since roughly
2022, and the gap has widened. But the
researchers producing that finding are
explicit that they cannot show Al is the
primary cause. Remote-work
normalisation, a sharp slowdown in pay-
roll growth, interest-rate caution and a
weakening college wage premium all have
independent support. And in employer sur-
veys, only 5.3 percent of firms cutting
graduate hiring named Al replacing entry-
level jobs as the reason.

So the honest argument is not "Al took
the jobs." It is something less dramatic
and considerably more damaging.

Firms have discovered they can stop
paying for training.

Junior roles were never primarily about
output. Agraduate's first eighteen months
cost an employer more than they return;
the return arrives in year three, and in year
eight, and in the fact that somebody even-
tually knows how the business works.
That arrangement always depended on
employers absorbing a cost whose ben-
efit they could not fully capture, because
the trained worker might leave.

Automation has not removed the need
for judgment. It has removed the excuse
for buying it early. When the routine work
that once justified a junior salary can be
reassigned to a tool, the training subsidy
inside that salary becomes visible, and
once it is visible it becomes a line to cut.
The evidence fits this: entry-level roles are
narrowing and shifting in composition, with
arising skills bar for the ones that remain.
Employers now want people who arrive
pre-trained. More than three-fifths of sur-
veyed hiring managers would only con-
sider a graduate with no internship for
certain roles, or not at all. This is a col-
lective action problem wearing a technol-
ogy costume, and it has a familiar shape.
Every firm would prefer to hire someone
another firm trained. If every firm acts on
that preference, nobody is trained. The

consequences are slow and therefore
easy to ignore. Fewer entry points today
mean a smaller pool of experienced can-
didates in a decade. A youth hiring prob-
lem becomes a succession problem be-
fore it ever appears in headline unemploy-
ment. By the time a company notices it
has no forty-year-olds who understand the
core business, the cohort that should have
been learning it is forty-two and doing
something else. Two counter-examples
deserve attention rather than dismissal.
IBM has said it will roughly triple entry-
level hiring in the United States this year,
explicitly for jobs it has been told Al can
do, rewriting those roles around customer
contact and verifying machine output. And
small firms are quietly doing the heavy
lifting: roughly 974,000 recent graduates
aged 20 to 24 are being hired by busi-
nesses with fewer than fifty employees
during this year's hiring season, up slightly
on last year. The largest employers pull
entry-level listings; the smallest ones re-
cruit. That is the argument worth having,
and it is a policy argument, not a technol-
ogy one. If training the next generation is
a public good that no individual employer
will fund, then it needs public funding,
public credit against tax, or a public obli-
gation—the same three tools every country
has used for apprenticeships since the nine-
teenth century. Purdue will require an "Al work-
ing competency" of students entering this
autumn, which is sensible and nowhere near
sufficient, because a university can teach tools
and cannot manufacture the years of conse-
quence-bearing work that turn a graduate into
aprofessional. Blaming the machine is com-
fortable. It makes an economic choice look
like weather. Somebody decided to stop pay-
ing for the first rung, and somebody can
decide otherwise.
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Stop Calling It Gullibility

A man in Kansas embezzled $47 mil-
lion from the bank he ran, to cover losses
on an investment that did not exist. The
usual reaction to a story like that is a kind
of comfortable contempt. How could any-
one. Not me.

Now consider the scale. Global scam
losses reached $1.03 trillion in 2024. Pa-
kistan lost an estimated 4.2 percent of
GDP, Kenya 3.6 percent, South Africa 3.4
percent. Pig-butchering schemes alone —
the slow, patient investment fraud built on
a manufactured relationship — account
for roughly $75 billion over four years. In
the United States, cryptocurrency invest-
ment fraud was the single largest source
of reported financial losses in 2025, at
$7.2 billion.

No population is that stupid. When a
failure rate reaches several percent of
national income across countries with
nothing in common, you are not observ-
ing a defect in human character. You are
observing an industry that works.

And it is an industry, in the dull literal
sense. It has real estate: fortified com-
pounds across Myanmar, Cambodia,
Laos and the Philippines, some inside
special economic zones the operators
infiltrated or built. It has recruitment, in
the form of professional-looking job adver-
tisements. It has a workforce, largely traf-
ficked and held under threat of violence,
meaning the person typing warmth into
your relative's phone at two in the morn-
ing is very often a captive being beaten
for missing targets. It has research and
development: language models have re-
moved the broken-English tell that once
protected non-native targets, and now
generate convincing images, video and
entire trading platforms. It has a treasury,
laundering through chains that cross a
dozen jurisdictions before anyone files a
report.

Against this, the victim has a phone
and forty years of being told that fraud
happens to careless people.

The gullibility frame is not just unkind.
It is operationally useful to the criminals,
in three ways.

It suppresses reporting. Shame is the
single most reliable predictor of whether
a victim tells anyone, and unreported
losses are untraceable losses. The FBI's
Operation Level Up exists precisely be-
cause waiting for reports fails; investiga-
tors now identify victims through
blockchain analysis and contact them
first, which is an admission that the re-
porting model is broken.

It misdirects enforcement. If the prob-
lem is credulous individuals, the answer
is public awareness campaigns. If the
problem is an industry, the answer is the
industry's infrastructure — the com-
pounds, the recruiters, the app stores that
hosted the fake trading platforms, the
payment rails, the crypto ATMs, the spe-

cial economic zones whose sovereign
hosts collect rent. Every serious disrup-
tion so far has come from the second
approach. The KK Park complex in
Myawaddy was dismantled under Chinese
pressure. A coordinated international op-
eration in June 2026 combined law-en-
forcement raids with platform takedowns
and asset freezes. Apple removed two
trading apps used to defraud people
across three countries. An executive or-
der in March 2026 directed US agencies
to build action plans and a victim-restora-
tion programme.

And it lets the intermediaries off.
Somebody hosted the domain. Somebody
processed the transfer. Somebody ran the
ad. Somebody licensed the zone. In no
other trillion-dollar harm do we accept that
the parties in the middle bear no duty at
all. The results so far are honest about
their own limits. Raids happen, and ex-
perts believe many are largely theatre, with
bosses tipped off in advance. The com-
pounds relocate; operations have surfaced
as far away as Peru. Cambodia has leg-
islated and extradited. The industry keeps
growing, because the economics are ex-
traordinary and the deterrent is not. So
write the story differently. Not "elderly
woman loses savings to romance scam,"
which invites the reader to feel safe. In-
stead: a manufacturing sector with a sup-
ply chain, a labour force in chains, a tech-
nology budget, and a product that is a
relationship. That framing does two things
at once. It restores dignity to the several
hundred million people worldwide who
were defrauded by professionals, and it
points enforcement at the only targets that
matter — the property, the payments and
the protection. Contempt is easy and
costs nothing. It has also, so far, cost the
world about a trillion dollars a year.

TSAI Editorial Board
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The Price of Protecting Children
Online Is Your Family's ID

| want to defend a position that
satisfies nobody, which is that both
sides of the age verification argument
are right and the honest thing to do is
say so out loud.

Start with why the laws are coming.
In the same weeks that Australia's
under-16 ban took effect, reports
emerged that Grok, the chatbot built
into X, was acting on prompts to
produce nudified images of women and
girls, some visibly children. That is not
a hypothetical harm requiring careful
longitudinal study. That is the
manufacture of child sexual abuse
material by a consumer product, at
scale, on demand.

Anyone who tells you the case for
regulating children's access to these
platforms is a moral panic has to
account for that, and for the deliberate
engineering of engagement loops that
keep a thirteen-year-old scrolling past
one in the morning. Parents are not
competing with a distraction. They are
competing with a system that learns
their child faster than they do.

Now the other side, which is equally
real and gets waved away by people
who ought to know better.

To keep children off a platform, you
must know who is a child. That means
everyone proves their age. The technical
approach converging across
jurisdictions is "successive validation"
— a waterfall, layering two or more
signals so that no single unreliable one

decides. In practice that means facial
age estimation from a selfie, or a bank-
linked check, or an uploaded identity
document. Australia at least got one
thing right: government ID cannot be
the only option, and a reasonable
alternative must always exist.

But look at what has been built. A
verification layer over ordinary internet
use, for adults as much as children,
operated largely by private companies
whose core business is data. Even the
well-designed systems — the bank-
linked check that returns only a yes-
or-no on whether the person is over
sixteen, without transferring documents
— create a new map of who is online,
where, and as whom. Civil society
groups and security researchers have
been warning about misuse and breach,
and they are not being paranoid. They
are describing the ordinary lifecycle of
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any large identity database ever
assembled.

There is a third fact that both camps
prefer to skip: it leaks. VPN use rose
immediately. Teenagers, who are
extremely good at this, route around
it. Meta's own objection is the sharpest
version — teenagers use more than
forty apps in a typical week, and ten
are covered. A restriction that moves a
fifteen-year-old from a platform with a
trust-and-safety department to one
without has made her less safe while
allowing everyone to claim she is more
SO.

So what is the honest position?

That this is a trade, not a triumph.
Society is buying a plausible reduction
in adolescent harm with a permanent
increase in identity infrastructure, and
it is buying it partly on faith, because
the evidence for the benefit will not exist

for years while the infrastructure exists
next month.

Trades of that kind can be worth
making. But they should be made with
the terms written down. Which means:
strict purpose limitation, with
verification data deleted rather than
retained. Non-ID routes mandatory, not
optional. Independent audit of the
estimation systems, which are known
to perform worse on some faces than
others and will therefore fall hardest on
the children least able to complain.
Sunset clauses that force re-
authorisation on evidence. And
enforcement aimed at the operating
system and app store layer rather than
ten platforms, because that is where
the forty apps actually live.

What | object to is not the policy. It
is the pretence. Governments are
selling this as pure protection, with no
cost and no losers, and the moment a
state tells you a security measure has
no downside is the moment you should
read the schedule at the back. Australia
took a real risk in public and deserves
credit for it. Everyone copying the law
owes their citizens the sentence
Australia's ministers never quite said:
this will make your children somewhat
safer, we think, and it will require your
household to prove who it is to a private
company in order to use the internet,
and here is exactly what we will do to
stop that becoming something worse.

TSAI Editorial Board

"Inflation Is Over" Is a Sentence Only Rich Countries Can Say

| keep reading that the food price shock
has passed. Central banks are cutting.
The panic of 2022 is history. In one narrow
sense, this is true — the FAO index
peaked at 160.2 in March 2022 and has
not been near it since.

Then the August number arrived: 133.3
points, up 1.9 percent in a single month,
with broad-based increases. Sugar rose
11.9 percent to its highest level since June
2025, on hot, dry weather that cut
European sugarbeet yields and damaged
Asian production. Vegetable oils reached
their highest point since June 2022, a third
consecutive monthly rise. Wheat had
surged 5.8 percent the month before on
Black Sea disruption and heatwaves in
producing countries. European pig meat
prices rose because high temperatures
slowed animal growth.

Read that last sentence again. It is
not a climate forecast. It is a butcher's
price, this month, explained by heat.

Here is why "inflation is over" is a
statement of geography rather than fact.
In a wealthy country, food is roughly a

tenth of household spending, and a one-
percent monthly move is an annoyance
absorbed by trading down — supermarket
own-brand, one fewer restaurant meal, a
slightly duller week. The same move in a
household spending 40 to 60 percent of
income on food is not absorbed. It is
subtracted. Something leaves the plate.

What leaves first is not calories. It is
variety — the egg, the fish, the fruit, the
things that make the difference between
eating and being nourished. The child still
gets fed and still, quietly, gets shorter. This
is the least visible form of economic
damage there is, which is precisely why
it never generates urgency.

The FAO estimated 673 million people
faced hunger in 2024. The World Food
Programme identifies 45 countries where
acute food crises need emergency
intervention. Set that against the aid
picture and the sequencing becomes
indefensible: bilateral aid to sub-Saharan
Africa is projected to fall a further 11.6
percent this year, a third consecutive
annual decline, to the lowest level since

the early 2000s. Prices firm, support falls.

And the politics are entirely
predictable, because they have already
happened. Food price protests occurred
across 2025 and 2026 in Nigeria, Kenya,
Sri Lanka and Bangladesh. Anyone who
has covered a currency crisis knows the
sequence — the cooking oil price, then
the transport fare, then the crowd. The Arab
uprisings had many causes and one
common accelerant.

Two things follow, and neither is a
slogan.

The first concerns how we report. A
monthly index is not a story about
commodities. It is a story about
substitution inside a kitchen. The single
most useful piece of journalism any outlet
can do this autumn is to take one
household in three or four countries at
different income levels and record,
precisely, what came off the shopping list
between January and September. The
index tells you the wave height. Only the
household tells you who is standing
where. The second concerns the causal

chain we are still too polite to name. This
year's food price movements were driven
substantially by heat and drought —
European sugarbeet, Asian cane, hot and
dry weather in parts of the United States
affecting maize, temperatures slowing
livestock growth in the EU. We have spent
three decades describing climate change
in the future tense and in units nobody
transacts in: degrees, gigatonnes, 2050.
It has now arrived in the only unit that
reliably moves a population, which is the
price of oil in a bottle and sugar in a bag.
If there is a single reframing worth
insisting on this year, it is that. Climate is
no longer a scientific argument or a
diplomatic one. It is a line on a grocery
receipt, and it is being paid first, and most
heavily, by the households with the least
room to trade down —in Lagos and Lahore,
in Manila and Managua, and increasingly
in the poorer districts of countries that
assumed they were past all this. The
inflation number is a rich-country number.

The plate is the real index.
TSAI Editorial Board
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Before the Scam, There Was a Job Advert

The story is always told from the
wrong end.

A woman in Ohio or Osaka or
Osnabrick meets someone online.
Over weeks, warmth accumulates. Then
an investment opportunity, then more
money, then silence. Journalists arrive
after the silence, and the story
becomes a story about loss.

Turn the camera around and it is not
a crime story at all. It is a labour story,
and it starts with a job advert.

The advert is good. It is well
designed and offers customer service
or translation work in Thailand, Dubai,
or a border town nobody in the
applicant's family can place on a map.
Salary is two or three times what a
graduate can earn at home.
Accommodation included. Flights
arranged. It is the kind of offer that a
young person with a degree, a phone
and no prospects reads twice and then
reads to a parent.

What follows is documented in
enough detail that no one can claim
ignorance. Recruits are moved across
a border, sometimes legally. Passports
go. Heads are shaved. Training begins
— actual structured training, in scripts,
in psychology, in how to build trust

across a screen. Quotas are set.
Failure to meet them is answered with
violence; raids on these compounds
have turned up electric shock batons
alongside the phones and computers.
The people running the profiles in
Myanmar, Cambodia, Laos and the
Philippines are frequently not
employees in any meaningful sense.
They are held.

Understanding this changes what
kind of problem it is.

The compounds sit where they do
for reasons that have nothing to do with
the internet. Border regions of Myanmar
became viable because of persistent
corruption, weak governance and armed
instability. Chinese-speaking criminal
networks with decades of history in
gambling and narcotics moved in when
domestic enforcement tightened, and
when the pandemic collapsed the
region's illegal online gambling
business, they needed a new revenue
line. Some groups infiltrated special
economic zones; some established
them. A special economic zone is a
jurisdiction with the state's supervision
deliberately turned down. It turns out
that is a useful input for several
industries.

The response has been real and
mostly beside the point. China has
arrested people in enormous numbers
and executed members of one crime
family extradited from Myanmar. Under
Chinese pressure, the KK Park
complex in Myawaddy was dismantled.
Thai forces shelled hubs during a border
conflict. Cambodia has legislated,
raided and extradited. Thailand cut
power to suspected sites across the
border.

And yet experts believe many raids
are largely for show, with bosses tipped
off in advance. The industry has
globalised, appearing as far away as
Peru. Because the fixed capital is trivial.
A compound is a building, some routers
and a workforce that can be replaced
from an inexhaustible supply of young
people who need a job.

That is the part worth reporting, and
almost nobody does.

Somewhere there is a graduate in a
Kenyan or Indian or Filipino city who
has applied for nine hundred jobs. The
advert reaches her at a specific moment
in a specific economy, and the decision
she makes is not stupid — it is the
rational response of a person with
education, ambition and no domestic

ladder to climb. The industry's real
supply chain is not fibre optic. It is
youth unemployment, currency
depreciation and the gap between what
an education promised and what it
delivered.

Which links this to a set of numbers
nobody files under organised crime: the
collapse of the graduate job market in
several large economies, remittance
dependence, and the sheer weight of
young people entering labour markets
that cannot absorb them at exactly the
moment aid budgets are retreating.

So there are two victims in every
one of these transactions, in
different hemispheres, and they are
connected by a single business
model. The retiree in Florida who lost
her savings, and the twenty-four-
year-old who took her calls and could
not leave the building. Report the advert.
Report the recruiter's commission, the
flight booking, the hotel where recruits
are held before the border. Report the
labour market that made the offer look
reasonable. That is where the industry
is vulnerable, and it is the only part of
the chain that cannot simply relocate
to Peru.

TSAI Editorial Board

The First Class of the Machine Age
Doesn't Know What Its Degree Certifies

The graduating class of 2026 is the
first cohort to complete an entire
degree with generative Al available
throughout. They arrived as freshmen
in a world where it barely existed and
left in a world where 85 percent of
them use it. Nothing in their
education was designed for this, and
nobody has told them what their
qualification now means.

Employers are answering the
question themselves, in fragments,
and the fragments do not agree.

On one hand, demand for the skill
is exploding. Roughly 35 percent of
entry-level jobs now require Al skills.
The share of full-time early-career
postings mentioning Al nearly
doubled in a year to 4.2 percent, and
internships mentioning it are running
higher still at 10.3 percent — which
tells you employers are wiring the
expectation into the training pipeline
before the permanent roles catch up.
Al engineer is the fastest-growing job
title for young workers on LinkedIn
this year.

On the other hand, the bar for
everything else has risen. More than
three-fifths of surveyed hiring
managers would only consider a
graduate with no internship for certain

roles, or not at all. Nearly a quarter
expect to hire fewer 2026 graduates
or none. A plurality now describe the
graduate market as merely "fair," a
notable downgrade from years when
"good" was standard. Employer
projections of a 1.6 percent increase
in graduate hiring look flat, and
against a growing pool of graduates,
flat means contraction.

Universities are improvising.
Purdue will require an "Al working
competency" of students entering
this autumn. That is a reasonable
response and it will not settle the
underlying question, which is not
about tools at all.

For a century, a degree has
certified three separate things
bundled together: that you know a
body of material, that you can
produce work of a given standard,
and that you persisted through
several years of difficulty.
Generative Al has severed the
second from the other two. A
student can now produce work of
a given standard without having
acquired the capability the work
was supposed to demonstrate.
Every assessment system on
earth was built on the assumption

that output implies capability, and
that assumption is gone.

Institutions have responded in
three broad directions, and it is
worth naming them because the
world is currently running all three
simultaneously.

Some are retreating to the
invigilated room: handwritten
exams, oral defences, supervised
work. This restores the signal and
abandons much of what a modern
education was supposed to teach,
which is how to work with the tools
of your era.

Some are integrating, teaching
students to direct and verify
machine output — the Purdue
approach. This is honest about the
world graduates enter, and it
depends on a faculty that mostly
learned to teach before the tools
existed.

And some are doing nothing
while quietly grade-inflating, which
is by far the most common and will
end with employers deciding that
the credential means nothing.

That third path is already visible
in employer behaviour. When a hiring
manager insists on an internship,
they are saying they no longer trust

the degree and want evidence from a
workplace instead. When they raise
the skills bar on entry-level roles,
they are saying the same thing. The
credential is being revalued in real
time, by employers, without any
public deliberation and without the
universities in the room.

The distributional consequence is
the part that should worry us. If the
internship becomes the true
credential, then access to work
depends on who can afford to work
unpaid, who knows somebody, and
who lives in a city where the firms
are. Every country that spent seventy
years building mass higher education
did so to break exactly that
arrangement. It is being reassembled
by default, in the space where a
degree's meaning used to be.

There is a version of this that ends
well: qualifications that certify
judgment, verification and the ability
to be responsible for an outcome —
the things machines cannot yet hold.
Getting there requires universities,
employers and education ministries to
agree on what is being certified. The
class of 2026 graduated in June. That
conversation has not started.

TSAI Editorial Board
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The Actuaries Have Already Signed the Climate Agreement

Thirty years of climate diplomacy
have produced a great many documents
and one persistent complaint: nothing
binds. Targets are voluntary. Reviews
are political. Countries miss
commitments and face no consequence
beyond a sentence in a communiqué.

Meanwhile, in an industry nobody
covers as climate policy, a binding
global agreement has quietly come into
force. It was not negotiated. Nobody
signediit. It is being enforced ruthlessly,
on every continent, with immediate
financial penalties for non-compliance.

It is the property insurance market,
and its verdict is now the most
consequential climate document in
existence.

Here is what it says. Carriers are
embedding climate-adjusted loss
projections into pricing, coverage
decisions and capital allocation across
every line of property and casualty
business — homeowners, commercial
property, business interruption, workers
compensation, auto. This is not gradual
adjustment. It is repricing at parcel
level. Premiums in high-risk zones have
risen more than 30 percent in two years.
Reinsurance costs are spiking and
flowing straight through to households.

And carriers are exiting entire
geographies where the modelled risk
overwhelms their appetite,
consolidating around lower-risk ground.

Read that as a map and you have
something no climate summit has ever
produced: an enforceable, capital-
backed, continuously updated
statement of where the planet is
becoming unlivable for ordinary
economic activity. Not in 2050. Now, at
the level of a street.

The market has also achieved what
negotiators never could, which is to
make the cost immediate and personal.
A homeowner in a coastal zone or
wildfire-adjacent area may see
insurance costs double over five years
while the property value grows
modestly. At some point the premium
exceeds any sustainable share of the
asset's worth, and the owner
underinsures or drops cover entirely.
That household has just received a more
precise, more credible climate
assessment than any government has
ever sentit, and it arrived in an envelope.

Two objections, both worth taking
seriously.

The first is that the models are
proprietary and unaccountable, and that

insurers are raising premiums beyond
what loss experience justifies in some
markets. Probably true in places, and
it is an argument for disclosure and
supervision — not for disbelieving the
direction of travel. Insurers have every
commercial incentive to write business.
When they decline to, in aggregate,
across competing firms and
jurisdictions, that is information.

The second is the humane objection:
this is cruel, arbitrary, and falls on
people who chose nothing. Also true.
Which brings us to the part where the
market's honesty runs out.

The market prices risk. It does not
decide who bears it, and the political
response so far has been to socialise
the loss without touching the cause.
State-backed schemes, residual
insurers of last resort, public
catastrophe funds — all of them move
the bill to taxpayers while leaving the
house exactly where it is. Worse, by
holding premiums below risk, they
subsidise rebuilding in the precise
locations the models are flagging, and
they do it with public money that could
have gone to the only intervention that
changes the arithmetic.

That intervention is physical.

Elevation. Defensible space. Drainage.
Roof and glazing standards. Managed
relocation, said aloud, with
compensation, which no politician
anywhere has yet managed to survive
proposing. These are the only measures
that alter an underwriting model rather
than arguing with it.

So the viewpoint is this. Stop treating
insurance withdrawal as a market failure
to be corrected and start treating it as
the most reliable climate signal available
— the one instrument that has proven
immune to the optimism, delay and
diplomatic face-saving that has
characterised everything else. Then have
the real argument, which is about the
pool. Insurance was always a device for
turning individual catastrophe into
collective, survivable cost. Climate
change is unbundling the pool, sorting
the world into the insurable and the
abandoned, and doing it faster than any
government has a policy for. The
actuaries have delivered their finding. It
is unanimous, it is enforced, and it is
more binding than anything agreed at
any summit. The question left for politics
is not whether they are right. It is who
pays, and who moves.

TSAI Editorial Board

Nobody Voted for This

Consider four unrelated news
stories.

A family's house purchase
collapses because no insurer will
quote. A graduate discovers that the
entry-level job which used to include
training now requires her to arrive pre-
trained. A household in a middle-
income country removes eggs and fish
from the weekly shop as vegetable oil
prices hit a four-year high. Awoman in
her fifties reduces her working hours
to care for a parent, because the
institutional care that existed for the
previous generation is unavailable or
unaffordable.

These are filed in four different
sections of the newspaper. They are
one story.

Each represents a risk that was, at
some point in the twentieth century,
deliberately pooled — spread across
an insured population, an employer, a
state, or a public institution — and
each is being quietly handed back to
the individual household. Not by any
single decision. Not by any vote. By
accumulation.

This is the largest policy shift of our
lifetime, and it has no name, no
manifesto and no opposition, because
it never appears in one place at one
time.

Look at
happened.

Disaster risk was pooled through
insurance, and insurance is now

how each transfer

sorting the world into the coverable
and the abandoned, with carriers
exiting whole geographies and
premiums in high-risk areas up more
than 30 percent in two years. The
household absorbs the difference, or
moves, or gambles.

Training risk was carried by
employers, who accepted that a
junior's first years cost more than they
returned. It is now carried by the
young, through R
unwpaid N
internships, self-
funded credentials
and the
expectation of
arriving
competent. Three-
fifths of hiring
managers will only
consider a
graduate without
an internship for
limited roles or
none at all.

Price risk was buffered by subsidy,
buffer stocks and aid. Those are
thinning: health ODA is projected to fall
29 to 46 percent between 2024 and
2026, and bilateral aid to sub-Saharan
Africa is falling for a third consecutive
year to its lowest level since the early
2000s — while the food index rose
again in August. The household
absorbs it at the plate.

Longevity risk was pooled through

UNINSURABLE

pensions and public care. Ageing is
now arriving faster than any system
was built for, with the share of over-
65s in shrinking-population countries
set to rise from 17.3 percent to 30.9
percent between 2025 and 2050. The
daughter absorbs it, in hours.

The common structure is
unmistakable. In every case the pool
was built because individuals cannot
bear volatility and populations can. In

Mo,

every case it is being dismantled not
by repeal but by erosion — a withdrawn
quote, an unfilled vacancy, a real-terms
cut, a waiting list.

Notice too who is best placed to
argue against this, and why they don't.
The transfers are legible only in
aggregate, and almost nobody's job is
to look at the aggregate. Insurance
regulators do not think about graduate
hiring. Education ministries do not
model care burdens. Finance

ministries score each item separately
and each looks affordable on its own.

The consequence is a category
error running through our politics. All
of this gets described as "cost of
living," which frames it as prices being
temporarily high and implies that when
inflation falls, the problem resolves. It
will not, because the problem is not
the level of costs. It is the variance —
the fact that households now stand
exposed to shocks that used to be
absorbed elsewhere, and a household
is the worst possible unit for absorbing
a shock. It has no reserves, no
diversification and no ability to spread
a loss across time.

That is not a technical complaint.
It is the entire logic on which modern
states were built. So the argument to
make is not a nostalgic defence of any
particular scheme, many of which were
poorly designed and are unaffordable
in their present form. It is a demand
that the transfer be made visible and
argued explicitly. If a society decides
that families should carry disaster risk,
training costs, food volatility and elder
care directly, that is a legitimate
choice — but it is a choice, and it
should be defended in public by the
people making it.

Right now it is not being defended,
because it is not being noticed. It is
simply happening, one declined quote
and one unfilled vacancy at a time.
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CYBER FRAUD: BANK INSIDER SUSPECTED
OF LEAKING VICTIMS’ COMPLAINTS

64 arrested in Delhi call-centre raid; police find 50 RBI-related complaints and suspect banking-system leak

JAIPUR/NEW DELHI — What initially
appeared to be a large cyber-fraud call-
centre operation has developed into a
potentially more serious investigation,
with Deeg police suspecting that
someone inside the banking system may
have been Ileaking confidential
information about customers who
complained about the fraudsters.

The investigation began after Deeg police
traced a network allegedly operating from
Anand Enterprises, a three-storey
premises in Uttam Nagar, Delhi. Police
raided the call centre with assistance
from Delhi Police and arrested 64 people,
including 33 women. Two minors were
also detained, while 19 others questioned
at the premises were released after
investigators found no apparent
connection with the alleged fraud. Police
seized 88 mobile phones and forged bank
identity cards and visiting cards.

The investigation has now taken an
unexpected turn. Police reportedly
recovered approximately 50 complaints
and letters connected with victims who
had complained to the Reserve Bank of
India and other authorities about the
alleged fraud. Investigators found
indications that members of the gang
subsequently contacted some of those
complainants and allegedly attempted to

persuade them to withdraw their
complaints. In some cases, police
suspect that the victims were allegedly
paid money to withdraw their complaints.
That discovery has raised the
possibility of an insider within the
banking system.

Under the process described by police,
when a customer complains to the RBI
about a bank-related matter, the
complaint can be forwarded to the
concerned bank for its response.
Investigators suspect that information
contained in such correspondence may
have somehow reached the very people
against whom the complaints were
made. Police are therefore tracing who
had access to the correspondence and
whether confidential information was
deliberately passed to the fraud network.
How the alleged scam worked
Police allege that the call-centre
operators posed as representatives of
banks, particularly Axis Bank and HDFC
Bank, and contacted potential victims
with offers involving credit-card renewal,
increased credit limits and other banking
services.

The callers allegedly possessed personal
information about their targets, allowing
them to appear genuine. They allegedly
used that information to persuade victims

to disclose sensitive banking credentials,
including one-time passwords (OTPs),
CVVs, PAN details and other KYC
information. Police suspect that the
information was then used to create or
operate financial instruments and carry
out fraudulent transactions.
Investigators also recovered forged
identity cards purportedly belonging to
officials of Axis Bank, Yes Bank and
HDFC Bank, along with bulk customer
data containing bank-account
information, PAN numbers, names and
addresses. Police said suspected illegal
transactions running into crores of
rupees had surfaced.

The operation was allegedly run by Saloni
Mittal, 47, identified by police as the
office operator. Another suspect identified
in the investigation is Akash Rathaur of
Azamgarh, Uttar Pradesh, who allegedly
sent forged Axis Bank documents to a
customer through WhatsApp. That
incident helped investigators uncover the
wider network.

Who is investigating?

The case is being investigated by Deeg
Police, under Superintendent of Police
Kamble Sharan Gopinath. A Deeg cyber-
police team led by DSP Virendra Pal,
working with Delhi Police’s Cyber Dwarka
unit and Uttam Nagar police, conducted

the raid.
What are the charges?
This is the point where the newspaper
report needs careful wording. The reports
available so far do not specify the exact
IPC/BNS or Information Technology Act
sections under which each of the 64
suspects has been charged. Therefore,
it would be unsafe to publish specific
statutory sections without the FIR or
police charge documents.
The allegations presently include
organised cyber fraud, impersonation of
bank officials, use of forged bank
documents/identity cards, obtaining
confidential financial information through
deception, and suspected fraudulent
financial transactions. The possible
involvement of a bank insider is still an
investigative suspicion, not an established
fact. The most significant unanswered
question is now: Who told the fraudsters
which customers had complained to the
RBI—and how did that confidential
information reach them? Police are
tracing the entire chain of
correspondence from victims '+ RBI/other
agencies 't banks 't individual officials
or employees to determine whether the
leak was an isolated breach or part of a
larger arrangement.

TSAI Editorial Board

JNU SEXUAL-HARASSMENT CONTROVERSY: FRESH
COMPLAINTS PUT UNIVERSITY UNDER SCRUTINY

11 students accuse professor of inappropriate conduct; case follows earlier
sexual-harassment action against Prof. Swaran Singh

NEW DELHI — Jawaharlal Nehru
University is once again facing scrutiny
over allegations of sexual harassment after
11 students complained against a
professor, prompting an investigation by
the university's Internal Complaints
Committee (ICC).

The complaints were filed in May 2026,
following incidents allegedly connected
with viva examinations held during the first
week of May. According to reports based
on university sources, the professor
allegedly made sexually suggestive
remarks and, in some accounts, indicated
that students could receive extra marks if
they accepted his sexual advances.
The allegations reportedly gathered
momentum after one student described
her experience in a students-only
WhatsApp group. Other students
subsequently came forward with similar
allegations. The ICC began recording
statements from complainants after

receiving the complaints.

Some allegations reportedly go beyond
the viva examinations. Students have
alleged inappropriate comments in
classrooms, sexual advances
and improper behaviour at
gatherings at the professor's
campus residence. However,
the allegations remain under
investigation and no finding of
guilt has been announced.
The professor's identity has
not been publicly disclosed.

The latest controversy comes
against the backdrop of an
earlier and separate sexual-
harassment case involving Prof. Swaran
Singh, a senior faculty member of JNU's
School of International Studies.

In April 2025, JNU's Executive
Council decided to terminate Singh
following an ICC inquiry into allegations
involving a Japanese official associated

with the Embassy of Japan. Reports said
the university's internal inquiry had
examined the complaint and related
evidence. Singh subsequently

challenged the termination in the Delhi
High Court. Court records show that the
university's Executive Council had
considered the ICC report and imposed
termination, while the court proceedings
also raised questions concerning
procedural safeguards under the JNU Act.

The two cases are not the same case,
and there is no basis to suggest that the
professor currently facing complaints
from students is Prof. Swaran Singh.
What connects them is the fact that both
have placed JNU's internal mechanisms
for dealing with sexual-harassment
allegations under public scrutiny. The
latest case is still at the investigation
stage. The ICC is expected to examine
the students' statements and other
material before reaching any conclusion.
For JNU, the controversy raises a larger
question: are existing safeguards strong
enough to prevent inappropriate behaviour
in academic settings and to give students
confidence that complaints will be
investigated fairly and promptly? Until the
ICC completes its proceedings, however,
the allegations against the unnamed
professor remain allegations, not
established facts.

TSAI Editorial Board
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ED Calls Naresh Goyal ‘Controlling Mind’
of Jet Airways, Opposes Discharge Plea

(Our Staff Reporter)- MUMBAL:
The Enforcement Directorate has
opposed a discharge plea filed
by Jet Airways founder Naresh
Goyal in a money-laundering
case linked to an alleged
?538.62-crore loan fraud involving
Canara Bank.

Goyal, 77, argues that the
Central Bureau of Investigation
has still not filed a chargesheet
nearly three years after
registering its FIR. He contends
that without a proven “predicate
offence”, the ED's money-
laundering case cannot

continue.

The ED disagrees. It has

described Goyal as the “ultimate
controlling mind” of Jet Airways

Rs. 1,322-Crore LIC Housing Finance
Case: CBI Books Subhash Chandra

(Our Staff Reporter)-
DELHI: The CBI has registered
a case against Essel Group
chairman Subhash Chandra and
others over alleged irregularities
surrounding loans obtained from
LIC Housing Finance.

According to the lender's
complaint, two facilities totalling
about 7980 crore were
sanctioned in 2018 to companies
associated with the Essel Group.
LIC Housing Finance alleges that

NEW

AL.]

the loans were supported by net-

worth certificates attributed to
Chandra.

The CBI alleges that the stated
net worth figures were
substantially inflated. One
certificate reportedly put
Chandra’s net worth at 759,113
crore, while another stated
?40,562 crore. During later
insolvency proceedings, Chandra
disputed having possessed such
wealth.

LIC Housing Finance has alleged
wrongful loss exceeding 71,322
crore after the loans turned
problematic.

The case names several
companies and individuals and
involves allegations including
criminal conspiracy, cheating and
criminal breach of trust.

The Enforcement Directorate is
also examining the matter for
possible money-laundering
implications.

The development comes amid
Chandra's broader insolvency
proceedings involving billions of
rupees in claims. He has denied
personal borrowing and has
maintained that he merely
provided personal guarantees.
The latest CBI case therefore
adds another major legal front to
the long-running financial troubles
surrounding the former media
conglomerate.

and alleges that corporate funds
were siphoned through complex
structures and offshore
arrangements.

The original CBI case was
registered in May 2023 after
Canara Bank alleged that loans
intended for Jet Airways'
operations were diverted for other
purposes, including transactions
connected to properties in India
and abroad. Goyal disputes the
allegations. His plea says a
substantial part of the 7538.62-
crore facility consisted of letters
of credit paid directly to vendors,

while other payments went
towards operational expenses
such as fuel and airport charges.
Jet Airways stopped flying in
2019. Liquidation proceedings
followed, with Goyal's plea
saying that sale of the airline's
assets could generate funds for
creditors. The case now presents
a familiar legal question: how
long can an investigation
continue without a chargesheet
before an accused can seek
relief? The ED maintains that
delay by itself does not amount
to a clean chit

Fake Rabies Vaccine
Racket Busted in Delhi

(Our Staff Reporter)- NEW
DELHI: A counterfeit version of
Abhayrab, one of India's widely
used rabies vaccines, has been
seized in Delhi, with four people
arrested in connection with the
suspected racket. The Central
Drugs Standard Control
Organisation said spurious vials
carrying batch number KE25012
were found during a raid on a
residential premises in
Mukherjee Nagar. Investigators
found several discrepancies
between the seized vials and
genuine manufacturer records.
Indian Immunologicals Ltd,
manufacturer of Abhayrab, has
said the seized product was not
manufactured by the company
and that legitimate vaccine
supplies remain unaffected.
The company said discrepancies
were found in packaging,
labelling, QR codes and other

features. It also stressed that
genuine batches are released
only after testing and government
certification.

The episode is particularly
sensitive because India accounts
for a large proportion of the
world's rabies deaths and relies
heavily on vaccination following
animal bites. The regulator has
instructed state drug-control
authorities to maintain
surveillance over the suspect
batch. The incident is also
significant internationally.
Abhayrab had previously been at
the centre of counterfeit-vaccine
concerns involving travellers who
had received questionable doses
in India. The message from
authorities is clear: patients
should obtain rabies vaccines
only through authorised
hospitals, clinics and licensed
pharmacies.

Rs. 7,380-Crore Overseas Remittance Probe: 43 Firms, Five CAs Under Scanner

(Our Staff Reporter)-

MUMBAI: Mumbai

were submitted to the Income Tax

Police are investigating two FIRs involving
43 companies, their directors and five
chartered accountants over alleged illegal
overseas remittances  totalling
approximately 77,380 crore.

The alleged transactions occurred between
April 2021 and March 2025.

One FIR concerns alleged issuance of Form
15CB certificates without adequate
verification of financial and transaction
documents. Investigators say this facilitated
overseas remittances of about

Rs. 4,804.5 crore.

A second case involves approximately
?2,575.8 crore allegedly transferred to
overseas shell companies, with
investigators alleging that fake certificates

Department. The complaints originated with
an Income Tax Department official and have
now been transferred to the Economic
Offences Wing. The investigation will have
to establish whether the transactions
represented legitimate international
business, deliberate regulatory evasion, or
a larger financial network involving shell
companies. The scale of the alleged
transactions makes the case particularly
significant. It also highlights the role
professional intermediaries can play in
cross-border financial transactions and the
importance of verifying documentation
before large sums leave the country. No
conclusion of guilt has been reached; the
allegations remain under investigation.




Bike-Taxi Safety Under Scrutiny

(Our Staff Reporter)-
MUMBAI: Safety concerns
surrounding bike taxis
have intensified, with
transport officials and
commuters raising |
questions over helmets,
speed, passenger
protection and app-based
safety measures.

The newspaper report
notes that passengers on
two-wheelers face
substantially greater
exposure than passengers
in cars.

It recommends that |
both rider and passenger
use proper helmets and
that helmets supplied to
passengers should be
clean and hygienic.

Other concerns include

between
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speed limits, the distance destination
and emergency-response provisions for women after serious accidents.

pickup

points, mechanisms

passengers.
The debate comes as
bike  taxis become
increasingly popular in
congested cities because
| they can be cheaper and
i faster than cars.
| But convenience has a
| price.
A motorcycle offers
2" considerably less physical
protection in a collision,
making rider behaviour,
helmet quality and road
discipline crucial.
Officials and transport
experts argue that safety
regulations must keep
_«. pace with the rapid
2. expansion of app-based
| two-wheeler mobility rather
and than being imposed only

JNU Professor Faces Sexual-Harassment Allegations From Multiple Students

(Our Staff Reporter)- NEW
DELHI: Jawaharlal Nehru
University is investigating
allegations  of  sexual
harassment against a professor
after multiple students
approached the university's

accounts referring to at least 10
and another source reporting 11
students.

The allegations reportedly relate
to inappropriate remarks and
alleged sexual advances during
academic interactions,

student WhatsApp group
prompted other students to
come forward.

The university's Internal
Complaints Committee has
begun examining the
allegations and recording

complaints and rejected the
allegations.

No finding of guilt has been
established. The case again
raises questions about the
protection of students in
academic environments and the

previously dealt with sexual-
harassment cases involving
faculty, making the latest
allegations particularly
sensitive for the institution.

The investigation will determine
whether the allegations are

Internal Complaints Committee. statements.

Reports differ slightly on the
number of complainants, with

Cyber Fraud Probe Points
to Possible Bank Insider

including viva examinations.
According to reports, one
student's account shared on a

The professor has reportedly
denied knowledge of the

substantiated and what
disciplinary action, if any,
follows.

importance of confidential,
impartial complaint
mechanisms. JNU has

Fake College Counsellor Extorts
Rs 24.64 Lakh From MBA Student

(Our Staff Reporter)- JAIPUR/DELHI: A
cyber-fraud investigation has taken a
more troubling turn after police began
examining whether an insider within the

banking system supplied confidential
information to fraudsters.

The development followed a raid on a
cyber-fraud call centre in Delhi's Uttam
Nagar, where police arrested 64 suspects
and seized 88 Android phones and forged
bank identity cards.

Investigators say the gang allegedly
posed as bank officials, contacting
customers with offers involving credit-card
renewals and increased limits.

Armed with personal and financial

information, the callers were allegedly
able to establish credibility and obtain
sensitive banking details and one-time
passwords.

Police became suspicious
after discovering that the
accused appeared to know
that some victims had
previously complained to
regulators. In some cases,
investigators allege, the
fraudsters contacted victims
again and persuaded them to
withdraw complaints.

That raised the possibility that
confidential complaint
information had leaked from the banking
system. Investigators are now tracing the
movement of complaint-related
correspondence between customers, the
RBI and banks. The case illustrates an
increasingly sophisticated form of
cybercrime: fraudsters no longer need to
guess everything about a victim. Asingle
insider with access to customer
complaints can potentially provide the
missing information needed to make a
scam convincing.

(Our Staff Reporter)- MUMBALI: A21-year-
old MBA student was allegedly cheated
of 724.64 lakh by a man posing as a
college counsellor and threatening to
destroy his academic career. Police said
the accused, identified
as Alok Keshari,
allegedly told the
student that his name
had appeared in an
examination-
malpractice
investigation and that
he could be expelled
or blacklisted.

The student reportedly
transferred money in
numerous
transactions after
being promised that
the matter would be settled internally.
The accused allegedly initially transferred
?1.15 lakh back to the student,
apparently to reinforce the impression that
he was genuinely trying to help. Even
after the student's examination results
were declared, the threats allegedly
continued.

The student eventually became
suspicious and approached Bangur Nagar
police.

Police have registered a case involving
cheating, extortion and related offences.

The episode is a warning to students and

parents: no genuine educational
institution should demand large private
payments to erase an alleged disciplinary
or examination offence.

Any such threat should immediately be
verified with the institution through an
independent official channel.
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US Envoys Push for New Ukraine Peace Talks

(Our Staff Reporter)- KYIV: US
envoys Steve Witkoff and Jared
Kushner have held talks with
Ukrainian President Volodymyr
Zelenskyy after meeting
Russian President Vladimir
Putin in Moscow, in a renewed
attempt to restart diplomacy
over the Ukraine war.

The talks produced no
breakthrough, but Zelenskyy
said the US side had presented
promising ideas.

The most difficult issue remains
territory, particularly the

Iran Claims

Donbas. Russia continues to
demand Ukrainian
concessions, while Kyiv insists
on meaningful security
guarantees.

European representatives are
also being brought into the
diplomatic process.

The war has now lasted more
than four years, with both sides
continuing long-range attacks.
The renewed diplomacy is
significant because
Washington remains one of the
few actors with leverage over
both Kyiv and Moscow.

Strike on US

Vessel; Washington Denies It

(Our Staff Reporter)- DUBAI:
Tensions between Iran and the
United States have sharply
escalated around the Strait of
Hormuz after Iran claimed it struck
a US vessel, a claim Washington
rejected. The incident followed US
strikes on Iranian oil tankers after
Iran's Revolutionary Guards
launched attacks against US Navy
vessels. The confrontation matters
far beyond the two countries
because Hormuz is one of the
world's most important energy
corridors. Shipping traffic has
already fallen sharply. Reuters
reported that the average number
of commodity ships crossing the

strait had dropped to about 10 a
day over a recent 10-day period.
Oil prices have responded to the
uncertainty. Iran has threatened
further retaliation against US
assets and energy infrastructure in
the Gulf. The danger is that a
confrontation involving individual
ships could become a broader
regional conflict affecting oil
supplies, insurance costs and
global inflation. For India and other
major energy importers, Hormuz is
therefore not merely a Middle
Eastern security story. It is an
economic story with potential
consequences for fuel prices,
transportation and inflation.

A possible future summit is

For Ukraine, the central

peace agreement that cannot

being discussed, but major challenge is not merely ending simply collapse into another

obstacles remain.

the shooting but securing a

war.

23-Year-Old Booked for Leaking
Minor's Private Pictures

(Our Staff Reporter)- MUMBAI:
Police have registered a case
against a 23-year-old man
accused of circulating a minor
girl's private photographs
online.

According to the newspaper
report, the accused allegedly
obtained the images after
developing a relationship with
the girl and subsequently used
them to pressure or threaten
her. The case has been

registered under provisions
dealing with offences against
children and the misuse of
electronic communication.
The incident highlights a
growing danger in the
smartphone era: private images
shared in confidence can
rapidly become instruments of
intimidation once a
relationship breaks down. For
minors, Indian law provides
enhanced protection against

sexual exploitation and
circulation of intimate material.
Cybercrime investigators can
trace digital distribution, even
when perpetrators attempt to
delete messages or accounts.
Parents and schools are
increasingly being urged to
teach children that once an
intimate photograph enters
another person's possession,
control over its distribution can
disappear almost instantly.

Kunal Kamra Asks Mumbai Police: ‘Are You With the Mob or the Law?’

(Our Staff Reporter)- MUMBAL:
Comedian Kunal Kamra has
challenged Mumbai Police
over whether he can safely
perform in the city after his
previous show triggered
protests and vandalism.
Kamra asked police whether
a group of people opposed to
his performance could
effectively prevent a legally
organised indoor show by
threatening disruption.

His remarks revive the larger
debate over freedom of
expression, public order and
the power of protest groups to
influence cultural events.
Kamra's previous Mumbai
performance in 2025
generated a political
controversy after jokes aimed
at Maharashtra politics
triggered protests and
vandalism at the venue.
Mumbai Police have responded
that an indoor performance
does not ordinarily require
police permission, but anyone

genuinely apprehending a
threat can approach the police
station. Protection decisions
would be based on an
assessment of the threat
rather than social-media posts.
The underlying question is
larger than one comedian.

If a performance is legal, can
an organised group effectlvely

(Our Staff Reporter)- NEW
DELHI: Authorities have
attached a residential property
in Uttam Nagar allegedly
belonging to a woman linked to
a narcotics case.

The property was reportedly
purchased for ?11.5 lakh.
Investigators concluded that
the source of the money used
for the purchase had not been
satisfactorily established.
The woman and an associate
had been arrested in
connection with a case
involving recovery of a
commercial quantity

veto it through threats of
disruption? And if authorities
anticipate trouble, should they
protect the performer or cancel
the event to preserve public
order?

The Kamra episode has once
again placed India's freedom-
of-expression debate under the
spotlight.

narcotics.

that the purchase money came
of Authorities said she claimed from her mother's savings,

financial assistance from
sisters and her own earnings,
but investigators said she
failed to provide sufficient
documentary evidence.

The attachment order was
based on the authorities'

i conclusion that the property

had allegedly been acquired
from proceeds connected to

drug trafficking. The case

illustrates an important aspect
of India's anti-narcotics
strategy: investigators
increasingly target assets and
financial proceeds, not merely
the drugs themselves.
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70,000+ Passengers Stranded as Anak Krakatau Erupts

(Our Staff Reporter)-
INDONESIA: A volcanic
eruption in Indonesia
disrupted air travel after
Mount Anak Krakatau
became active, forcing
cancellations and leaving
tens of thousands of
passengers stranded.

The volcano lies in the
Sunda Strait between Java
and Sumatra, a region
associated with significant
volcanic activity.

Recent reports have put
the number of affected
passengers much higher

than the figure printed in the than 150,000 travellers disruptions.

original clipping, with more

affected by wider airport

The eruption generated

volcanic ash that affected
aviation operations.

Authorities temporarily
suspended or restricted
flights at several airports,
leaving passengers waiting
for aircraft and alternative
transportation.

Indonesia sits on the
Pacific “Ring of Fire” and
has more active volcanoes
than almost any other

Y country.

For aviation authorities,
volcanic ash is particularly
dangerous because it can
damage or disable aircraft
engines. The episode is
therefore both a natural-
disaster story and an
aviation-security story.

Venezuela linked Billionaire Under US Scrutiny Gets Oil Deal

(Our Staff Reporter)- A
controversial Venezuelan
businessman who has faced
US scrutiny over alleged
money laundering has
emerged as a key participant
in a new oil arrangement
involving Venezuela.

The businessman,
Alejandro Betancourt, helped

broker a long-term US oil
arrangement involving
Venezuelan crude, according
to the report. The Pentagon's
Office of Strategic Capital is
taking a stake in an energy
company involved in the deal.

The development s
striking because Betancourt
had previously been

Germany Plans Anti- Sabotage Shield Against Russian Threats

(Our Staff Reporter)- BERLIN:
Germany is preparing a broad
security package aimed at
protecting critical infrastructure
from drone attacks, cyber
intrusions and suspected
Russian hybrid operations.

The initiative follows a failed
drone incident at a German
airport.

Plans include mobile counter-
drone units capable of being
rapidly deployed around airports,
government districts and other
sensitive locations.

Critical infrastructure operators
could also receive greater
authority to detect and counter

drones.

Germany is considering a
national “cyberdome” using
digital sensors to detect
attempted cyberattacks.
Artificial intelligence, facial
recognition and expanded video
surveillance are also being
considered.

Russia has denied involvement
in sabotage operations in
Germany.

The German move reflects a
wider European concern that
modern conflict is no longer

limited to conventional military networks and government Germany will be balancmg
attacks. Airports, railways, power systems can all become stronger security with privacy

stations,

communications targets. The challenge for and civil-liberties concerns.

with
involving
state  oil

associated
investigations
Venezuela's
company.

US authorities have
investigated alleged financial
wrongdoing involving funds
from PDVSA, although
Betancourt has denied
wrongdoing.

The new arrangement
illustrates how geopolitical
realities can complicate
Washington's approach to
Venezuela.

Oil production and access
to Venezuelan reserves have
become strategically
important as the US seeks to
influence energy flows while

limiting the Maduro
government's power.

The case also
demonstrates how

| individuals once regarded

primarily through a law-
enforcement lens can
become commercially
relevant when geopolitical
priorities change.

Iran Claims Strike on US Vessel; Washington Denies It

(Our Staff Reporter)- DUBAI:
Tensions between Iran and the
United States have sharply
escalated around the Strait of
Hormuz after Iran claimed it
struck a US vessel, a claim
Washington rejected.

The incident followed US strikes
on Iranian oil tankers after Iran's
Revolutionary Guards launched
attacks against US Navy vessels.
The confrontation matters far
beyond the two countries

because Hormuz is one of the
world's most important energy
corridors.

Shipping traffic has already fallen
sharply. Reuters reported that the
average number of commodity
ships crossing the strait had
dropped to about 10 aday over a
recent 10-day period.

Qil prices have responded to the
uncertainty. Iran has threatened
further retaliation against US
assets and energy infrastructure

in the Gulf. The danger is that a
confrontation involving individual
ships could become a broader
regional conflict affecting oil
supplies, insurance costs and
global inflation.

For India and other major energy
importers, Hormuz is therefore
not merely a Middle Eastern
security story. It is an economic
story with potential
consequences for fuel prices,
transportation and inflation.

UNCLASSIFIED
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India- Belglum Expand Defence and Strategic Cooperation

—

: i

Carréfour Welghs Buylng

Struggling Indian Food Retailers

(Our Staff Reporter)- NEW
DELHI: French supermarket giant
Carrefour is considering
acquisitions of struggling food
retailers in India as it seeks to
expand its footprint in one of the
world's most competitive grocery
markets. The company plans to
expand through smaller stores
rather than returning to the giant
hypermarket model that
characterised some earlier
international strategies.

Carrefour has already
announced plans for a wider
Indian presence through franchise
arrangements.

The attraction is obvious:
India's consumer market is
enormous, urbanisation is
increasing and organised retalil
still has substantial room to grow.

But competition is fierce.

Traditional supermarkets
compete with quick-commerce
companies that promise
deliveries within minutes, while
discounting has become
increasingly aggressive.

Carrefour executives have
indicated that future stores may
be considerably smaller than the
huge hypermarkets associated

W|th the brand in other markets.
Acquiring existing retailers
could provide locations,
customers and local market
knowledge much faster than
building a network from scratch.
The question is whether
Carrefour can combine global
scale with the very different
economics of Indian retail.

Harry's Security Concerns Return to Spotlight

(Our Staff Reporter)- The
dispute surrounding Prince
Harry's security arrangements
has again attracted attention
amid continuing questions
about whether he should
receive taxpayer-funded
protection during UK visits.

The issue reflects a broader
dispute over the security of
members of the British royal
family who no longer carry out
full-time royal duties.Harry has
previously challenged
decisions concerning the level
of police protection available to
him and his family when visiting
Britain. The argument is partly
financial but fundamentally
concerns risk assessment.

Supporters of stronger

protection say threats against
high-profile members of the
royal family remain real. Critics
argue that security should be
determined by objective threat
levels rather than status.

The controversy illustrates
the complicated position Harry

occupies: internationally
prominent, but outside the
working structure of the
monarchy.

4 emerging-market

(Our Staff Reporter)- NEW

DELHI: India and Belgium have

' agreed to deepen cooperation in

defence, trade, critical minerals and

| counter-terrorism.

The agreement followed talks
between Prime Minister Narendra
Modi and Belgian Prime Minister
Bart De Wever.

The two sides discussed
defence-industrial cooperation,
including joint production,
technology and training.

Projects mentioned include
cooperation involving Belgian and
Indian defence companies in areas
such as ammunition, drones,
counter-drone systems, defence
electronics and naval equipment.

Belgium also reaffirmed

support for India's counter-
terrorism efforts.

The partnership comes as India
seeks to diversify defence supply
chains and increase domestic
manufacturing. For Belgium, closer
cooperation with India provides
access to one of the world's fastest-
growing major defence markets.

The strategic dimension is
equally important. Europe is
reassessing defence capabilities
because of the Russia-Ukraine
war, while India is trying to reduce
excessive dependence on any
single foreign supplier.

The relationship is therefore
moving beyond traditional trade
towards a broader strategic
partnership.

BlackRock, JPMorgan Turn
to Emerging-Market Bonds

(Our Staff Reporter)- Global
bond-market turbulence is
pushing major investment firms
including BlackRock and
JPMorgan towards emerging-
market debt as investors
search for relatively attractive
returns.

The report notes that
local-
currency bonds have performed
better than US Treasuries and
some European government
bonds this year.

One reason is that many
emerging-market central banks
have more room to manage
monetary policy than their
developed-market
counterparts.

Inflation in  several
developing economies remains
comparatively contained, while
some countries have stronger

fiscal positions than in previous
global crises.

The trend is significant for
countries such as India, Brazil,
Turkey and others that depend
on international capital.

Foreign investment can
lower borrowing costs and
deepen financial markets, but
it can also reverse rapidly when
global interest rates or risk
sentiment change.

For investors, emerging-
market bonds are therefore
offering both opportunity and
volatility. The underlying
message is that the traditional
assumption that developed-
country government bonds are
always the safest income-
producing assets is being
challenged by a changing
global monetary landscape

Pixxel Raises $100 Million as India's
Space-Tech Ambitions Grow

(Our Staff Reporter)-
BENGALURU: Indian space-tech
company Pixxel has raised
approximately $100 million in a
new funding round, reinforcing
investor confidence in India's
emerging private space industry.

The company is developing a
constellation of satellites
designed to collect high-
resolution hyperspectral imagery.

The technology can potentially
be used for agriculture,
environmental monitoring, mineral
exploration, disaster
management and defence-related
applications.

The new funding comes as
India's private space sector

moves from experimentation
towards commercialisation.

Pixxel is among a growing
group of Indian companies
attempting to build businesses
around satellite manufacturing,
launch services and Earth
observation.

The significance goes beyond
one startup.

India's space ecosystem is
increasingly attracting global
capital, while the government has
opened more opportunities for
private participation. The major
challenge now is turning
technically impressive satellite
systems into sustainable
commercial businesses.
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The Dismantling Nobody Voted On

Health aid is collapsing at a speed no parliament debated, and the replacement architecture is being built by default.

Bilateral aid for health and
population programmes is pro-
jected to fall between 29 and
46 percent from 2024 to 2026
— a reduction of $5 billion to
$8 billion. At the upper end,
health aid would sit 63 percent
below its 2022 peak and return
to levels last seen in 2008.
Declines are expected to con-
tinue, with major providers
implementing multi-year cuts
planned to at least 2028.

The individual line items are
brutal. Aid for population and
reproductive health is projected
to fall 54.1 percent between
2024 and 2026. Malaria control
could fall 59.6 percent, tuber-
culosis funding 57.2 percent,
other infectious disease control
40.4 percent. Bilateral aid to
sub-Saharan Africa falls a fur-
ther 11.6 percent this year, a
third consecutive annual drop.

Multilateral financing is fol-
lowing. Donors pledged only
$11.85 billion of the $18 billion
the Global Fund sought for
2026-2028. All but one of the
ten leading donors cut: the

United States from $6 billion to
$4.6 billion, Japan by more
than half, Germany by more
than a quarter, the Netherlands
by nearly a fifth. Only Norway
increased. The Global Fund
supplies nearly two-thirds of
international financing for tu-
berculosis programmes,
more than half for malaria
and over a quarter for HIV,
and estimates it has helped

save 70 million lives since
2002.

Country-level exposure is
severe and uneven. Analysis
of 29 countries with US
memoranda of understanding
finds combined US and Glo-
bal Fund reductions of
roughly $4.3 billion, a 24 per-
cent drop, with cumulative
cuts reaching $5.8 billion
once unexpected 2026 re-

ductions are counted.
Roughly half face reductions
above $100 million each —
Mozambique $445 million,
Uganda $436 million, Nigeria
$422 million, Malawi $331
million. Senegal faces a 66
percent reduction. Thirty-
seven countries had relied on
US bilateral health assis-
tance for 10 percent or more
of government health spend-

ing; ten stood to lose more
than half.

The effects are docu-
mented rather than projected.
Research in Colombia, Kenya
and Nepal found immediate dis-
ruption to reproductive health,
HIV services, referral systems
and mental health support, fall-
ing hardest on women and girls.
A WHO assessment across
108 country offices found dis-
ruption to maternal care, vac-
cination, disease surveillance
and emergency preparedness.
In Afghanistan, more than 200
WHO-supported facilities
ceased operating, affecting
roughly 1.84 million people.
WHO avoided a worse shock
only because member states
raised mandatory assessed
contributions. What is replac-
ing the old architecture is a
post-multilateral model of state-
to-state, prosperity-framed en-
gagement — negotiated bilat-
erally, with no forum in which
recipient countries can collec-
tively bargain.

TSAIBUREAU

The Most Consequential Document Nobody Is Reading

A technical framework review at the IMF and World Bank will determine grants, loans and austerity for 70 percent of low-income countries.

As of March 2026, 75 of the
119 low- and middle-income
countries with available credit
assessments are in or at risk of
debt distress — facing signifi-
cant difficulty servicing debt or
already in default, with corre-
sponding limits on financing es-
sential spending.

The instrument that governs
how this is handled is under re-
view right now. The Low-Income
Country Debt Sustainability
Framework, jointly operated by
the IMF and World Bank, is the
primary early-warning system
covering roughly 70 percent of
low-income countries. A
country's risk rating directly de-
termines whether it receives
concessional loans or debt-free
grants, and the framework
shapes the size of debt
restructurings and access to
concessional finance.

Critics argue the 2006 design
no longer matches reality. It was
built for a creditor landscape that
has since diversified substan-
tially toward domestic borrowing
and private external debt, along-

side the rise of non-traditional bi-
lateral lenders. Reform advo-
cates are pressing on three
points: correcting an anti-invest-
ment bias that penalises borrow-
ing for growth-generating
projects, accounting for both cli-
mate risks and the benefits of
climate investment, and ensur-
ing the framework identifies a vi-
able path to meeting resource
mobilisation needs rather than

simply certifying constraint.
The cost of the status quo is
quantifiable. Developing coun-
tries are expected to pay an es-
timated $5.2 billion in IMF sur-
charges between 2025 and
2030; despite a 2024 reform,
surcharges remain a significant
obstacle to reducing IMF-related
debt burdens. The Resilience
and Sustainability Trust requires
countries to already hold a large

upper-credit-tranche IMF loan,
which can increase debt burdens
and reinforce pro-cyclical con-
straints in climate-vulnerable
economies. The macro context
has deteriorated. The IMF cut its
2026 growth forecast for emerg-
ing economies to 3.9 percent
from 4.2 percent in January, with
further downside if energy dis-
ruption persists. Officials leaving
the April Spring Meetings de-

scribed repeated external
shocks derailing reform efforts,
with fiscal balances destroyed
by crises not of their making. In
April, the heads of the IMF, World
Bank and IEA committed to as-
sessing financing needs and
concessional support in re-
sponse to the energy shock;
advocates argue a new SDR al-
location would be the most
impactful immediate response,
providing liquidity without adding
to debt or imposing conditional-
ity. The political fault line is
sharp. Reform advocates and the
UN want expanded architecture
and relief mechanisms. The op-
posing view, articulated in
Washington, holds that interna-
tional financial institutions
should return to transparency,
macroeconomic stability and
policy reform aimed at a future
not reliant on donor assistance.
The framework review will settle
more of this than any
communiqué, and it willdo so in
technical language that gener-
ates no headlines.
TSAIBUREAU
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The Ungoverned Seabed

Ninety-nine percent of intercontinental data crosses cables that nobody is legally
obliged to protect, and the binding constraint is not surveillance but repair ships.

There are roughly 600 sub-
marine cables in service or un-
der construction, carrying up
to 99 percent of intercontinen-
tal data transmission and un-
derpinning an estimated $9 tril-
lion of daily trade. Incidents
are rising: 46 faults were re-
corded in 2024, the highest
since records began in 2013
and a sharp jump from fifteen
the previous year. Ten cables
in the Baltic region have been
cut since 2022, seven of them
between November 2024 and
January 2025.

The 2026 record shows the
threat maturing from ambigu-
ity into strategy. On the last
day of 2025, a Finnish opera-
tor detected damage to the
Helsinki—Tallinn link; authori-
ties boarded a cargo vessel
recently departed from St Pe-
tersburg and escorted it to
port. On 1 March, Iranian
drones struck three Amazon
Web Services data centres in
the UAE and Bahrain, disrupt-
ing payment firms, banking
apps and the region's largest

ride-hailing platform for up to
48 hours. In May, media close
to the IRGC floated licensing
requirements, annual fees and
Iranian control over mainte-
nance for cables crossing Gulf
waters. In August, two cables
in the protection zone off
Perth failed in close succes-
sion, and a Chinese-flagged
research vessel was observed
loitering above the Pacific

Light Cable Network.
Attribution remains the cen-
tral difficulty, and allies do not
agree. Finland's security ser-
vice has taken a measured
view that deliberate sabotage
is hard to prove; Washington's
legislative language describes
state-sponsored shadow war-
fare. The US Strategic Subsea
Cables Act of 2026 would man-
date sanctions on those who

intentionally damage cables,
create an interagency commit-
tee, require threat-sharing with
operators and assign at least
ten State Department staff to
cable diplomacy. The EU's Ac-
tion Plan on Cable Security,
adopted in February 2025,
commits <347 million for 2026—
2027 including repair capacity.
NATO's Baltic Sentry has cut
response times from 17 hours

to one. None of this addresses
the real chokepoint. The glo-
bal cable repair fleet is small,
ageing and commercially
owned. In the Gulf, only one
of five vessels operated by the
region's main servicing com-
pany was recently available.
Repair ships cannot safely
enter contested straits, which
means a cable cut during a
crisis stays cut precisely
when connectivity matters
most. Deterrence patrols do
not lay fibre. Jurisdiction is the
second gap. Cables cross ex-
clusive economic zones and
high seas under a legal frame-

“ work designed for a different

century, with limited enforce-
ment against vessels dragging
anchors "accidentally" in the
same locations repeatedly.
The states most dependent on
transit cables — across Africa,
South Asia and the Pacific,
where a single cut can take a
national economy offline — are
absent from every framework
currently being drafted.
TSAIBUREAU

Japan Is the Experiment

The best-prepared target in the world is being squeezed successfully, and every mid-sized economy should be reading the results.

Since November 2025, Japan
has been subject to the most
sustained campaign of economic
coercion any advanced
economy has faced in a genera-
tion. The trigger was Prime Min-
ister Sanae Takaichi's statement
that a Chinese attack on Taiwan
could constitute a survival-threat-
ening situation for Japan. Beijing
demanded retraction. She re-
fused.

What followed was system-
atic. Seafood import bans were
reimposed. Outbound tourism to
Japan was suspended. Concerts
were cancelled and loaned pan-
das returned. On 6 January 2026,
China's commerce ministry pro-
hibited export to Japan of all
dual-use items for military end
users or any use that could en-
hance Japanese military capa-
bility. Rare earth licensing tight-
ened progressively through the
year, with effective suspension
covering dysprosium, terbium,
yttrium and gallium — inputs to
permanent magnets, semicon-
ductor fabrication and high-tem-
perature turbine coatings. China
exported zero dysprosium or ter-

bium oxide to Japan from Novem-
ber 2025 through May 2026, and
heavy rare earth supply remained
closed in June.

Legal and maritime pressure
ran alongside. On 1 July, two
Japanese employees of Fuji
Electric were formally arrested
over alleged rare-earth export vio-
lations. The same day, a Chi-
nese coast guard cutter ordered

a Japanese survey vessel to halt
work inside Japan's own EEZ.
The significance is not the
escalation but the target's prepa-
ration. Japan has spent fifteen
years diversifying since the 2010
embargo, and built the only non-
Chinese heavy rare earth supply
chain through investment in Aus-
tralia and Malaysia. It still im-
ports roughly 60 to 80 percent

of its rare earths from China, and
for terbium and dysprosium the
dependency approaches total,
because China controls around
90 percent of global magnet rare
earth refining. Of 200 Tokyo
Stock Exchange filings mention-
ing rare earths in May and June,
more than two-thirds warned of
negative impact. Mitsubishi re-
portedly held stocks only through

mid-2026.

Modelling of a three-month
restriction scenario suggests
costs of roughly $660 billion and
a measurable hit to Japanese
GDP. Alternatives from Australia,
France, the United States and
domestic recycling are strategi-
cally sound but too slow to close
the qualification gap — magnet
makers cannot substitute un-
qualified material into production
lines at short notice. Japan's
counter-moves are instructive: a
G7 proposal on joint critical min-
eral stockpiles, deepened coop-
eration with India and Brazil, sea-
bed exploration still at early
stage, and a partnership between
Mitsubishi and an American re-
fining firm. The framework China
suspended for the United States
in November 2025 — with extra-
territorial reach to items contain-
ing as little as 0.1 percent Chi-
nese-origin content — remains
available for reactivation. Analysts
increasingly describe Sino-Japa-
nese relations as entering man-
aged hostility rather than head-
ing toward stabilisation.

TSAIBUREAU
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Rivers Without Rules

Three of the world's most consequential shared river systems now operate with
no functioning agreement, and no taboo restrains their use as leverage.

Half of humanity already lives
under water stress. The gover-
nance architecture for managing
shared rivers, never strong, has
deteriorated to the point where
the largest systems on three
continents are effectively un-
regulated.

The Indus Waters Treaty,
which survived multiple wars be-
tween India and Pakistan across
six decades and was long cited
as the most durable water agree-
ment in existence, is sus-
pended. lts collapse removes the
arbitration mechanism between
two nuclear-armed states whose
agricultural heartlands depend
on the same six rivers.

Ethiopia's Grand Ethiopian
Renaissance Dam is operational
with no binding agreement with
Egypt or Sudan on filling, drought
protocols or dispute resolution.
Egypt draws the overwhelming
majority of its fresh water from
the Nile. More than a decade of
negotiation produced no treaty;
the dam produces power regard-
less.

China is constructing the

world's largest dam on the
Yarlung Tsangpo, upstream of
the Brahmaputra, with no down-
stream treaty covering India or
Bangladesh. The basin supports
several hundred million people,
and the downstream states have
no legal instrument, no data-
sharing obligation and no notifi-
cation requirement to invoke.

The pattern is consistent: in-
frastructure is completed, facts
are established, and negotiation
follows only if the upstream party
sees advantage in it.

The security dimension ex-
tends beyond states. In parts of
Africa, extremist groups exploit
ungoverned water scarcity to re-
cruit and control populations,

positioning themselves as dis-
tributors where no authority func-
tions. Control of a well or a ca-
nal is a governance instrument.

The distinctive feature of wa-
ter coercion is the absence of
stigma. Nuclear weapons,
chemical agents and, increas-
ingly, cyberattacks on civilian
infrastructure carry normative

constraints — imperfect, fre-
quently violated, but real enough
to shape behaviour. Restricting
a river's flow carries none. It is
framed as sovereign develop-
ment, occurs gradually, gener-
ates no casualties on the day it
happens, and is largely invisible
until a harvest fails.

Analysts describing the 2026
risk landscape have converged on
the same assessment: no single
water crisis may eruptin a given
year, but the guardrails are off and
the instruments are prepared, so
that when the next shock ar-
rives — drought, conflict, a dip-
lomatic rupture — water will
make it materially worse. The
gap is institutional rather than
technical. There is no water
equivalent of the IAEA, no
standing body with monitoring
authority, no default arbitration
forum, and no obligation to share
hydrological data. The UN Wa-
tercourses Convention exists but
lacks ratification by the states
that matter most, including every
party named above.

TSAIBUREAU

Who Pays for the Machines

The Al buildout's electricity bill is arriving, and the question of who car-
ries it is being answered differently in every jurisdiction.

Global data centre electric-
ity consumption grew 17 percent
in 2025, with Al-focused facilities
surging 50 percent. The 2026
total sits at roughly 565 TWh,
up about 26 percent year on
year, on a path to roughly dou-
bling to 950 TWh by 2030 —
around 3 percent of global elec-
tricity demand.

The strain is no longer theo-
retical. Power has become the
leading cause of data centre
construction delay: at least 75
US projects worth around $130
billion have been postponed or
cancelled for lack of available
power, while roughly 2,000 GW
sits in interconnection queues
from which only a fraction his-
torically emerges. US data cen-
tre power demand is forecast to
rise from 31 GW in 2025 to 41
GW this year and 66 GW in
2027, taking data centres from
4.1 percent of peak summer de-
mand in 2025 to 8.5 percent by
2027. Goldman Sachs projects
the buildout raises electricity
costs 6 percent between 2026
and 2027 and a further 3 percent

T

by 2028; other work suggests 20
to 40 percent regional increases
in concentrated areas such as
Texas, Virginia and Slough.
The load's character is what
breaks planning assumptions. Al
clusters run near full capacity
continuously, at 50 to 100 kW
per rack against 5 to 10 kW for
conventional computing. The

demand is large, flat and always
on, removing the overnight slack
around which grids were de-
signed.

Concentration compounds it.
Ireland's data centres already
exceed 20 percent of national
electricity demand. The United
States hosts roughly 45 percent
of global Al capacity by power

draw. Southeast Asian demand
is expected to more than double
by 2030, anchored on Singapore
and southern Malaysia. Africa's
per-capita consumption remains
under 1 kWh, with South Africa
the sharp exception.

Cost is now steering loca-
tion. European data centre ca-
pacity costs in the five largest

markets are set to rise 12 per-
cent this year, prompting warn-
ings that energy prices could
push Al investment decisively
toward the US and China. Con-
struction costs run to roughly
$11.3 million per megawatt, and
up to $25 million for Al-ready in-
frastructure.

The allocation question has

j one voluntary answer so far. In

March 2026, seven major Al
companies —Amazon, Google,
Meta, Microsoft, OpenAl, Oracle
and xAl — signed a White
House-facilitated Ratepayer Pro-
tection Pledge committing to
fund necessary grid upgrades
directly. PJM capacity prices
had risen 833 percent between
the 2024-25 and 2025-26 deliv-
ery years. That pledge is unen-
forceable and jurisdiction-spe-
cific. The same bargain is now
being offered to Malaysia, Chile,
South Africa, India and the Gulf,
by firms with more capital than the
host utilities and regulators with far
less leverage than those who ex-
tracted the US commitment.
TSAIBUREAU
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The Coming Competition for the Young

Two-thirds of humanity now lives with below-replacement fertility, and
the global scramble for workers is beginning as borders close.

The demographic transition
has arrived faster than any insti-
tution planned for. Roughly two-
thirds of the world's population
lives in countries or regions with
fertility below the replacement
level of 2.1. The UN has moved
its projected date for peak glo-
bal population to 2084 — but the
more consequential figure is the
peak in the working-age popula-
tion aged 25 to 64, projected for
2070, fourteen years earlier, as
lengthening lifespans offset fall-
ing births.

The redistribution is dramatic.
In 2021, 29 percent of the world's
babies were born in sub-Saharan
Africa; by 2100 that is projected
to exceed half of all births, at 54
percent. South Asia falls from
roughly 25 percent of global
births today to about 7 percent.
Researchers describe a
reconfiguration of the global
economy and the international
balance of power.

Ageing compounds it. Be-
tween 2025 and 2050, the share
of people aged 65 and over in
countries with shrinking popula-
tions will nearly double, from

Unbundling, Not Collapse

17.3 percent to 30.9 percent. In
countries whose populations are
still growing, the same group
rises from 3.2 percent to 5.5
percent. The strain lands on pay-
as-you-go pension systems,
health financing and care infra-
structure simultaneously. The
Western Pacific also records the
world's highest infertility preva-
lence at 23.2 percent against a

global average of 17.5 percent.
Pro-natal policy is not a so-
lution at the scale required. Paid
parental leave, child allowances
and subsidised childcare are
estimated to raise global fertility
by roughly 0.1 children per
woman by 2100. What such poli-
cies may achieve is preventing
the deepest declines: with pro-
natal measures, 30 countries are

projected below a total fertility
rate of 1.3 by 2100, against 94
under the most likely scenario
without them.

That leaves migration as the
principal short-term lever, and
here the collision is direct. Fore-
casters anticipate fierce global
competition for migrants as
wealthy nations with shrinking
workforces attempt to fill labour

gaps — arriving precisely as
migration politics has hardened
across most destination coun-
tries. Research accounting for
population age structure sug-
gests migration may be a
weaker mitigation than com-
monly assumed, since source
populations are ageing too.
The ethical dimension is
rarely stated plainly. Recruiting
working-age people out of lower-
income countries solves the
destination's problem at the
origin's expense, removing ex-
actly the cohort that would have
generated growth, tax revenue
and care capacity at home.
Health workforces are the sharp-
est case: the sector most ex-
posed to shrinking labour sup-
ply in rich countries is the sec-
tor poorest countries can least
afford to lose. The integrated re-
sponses under discussion —
later retirement, productivity gains
through automation, higher female
labour force participation and cali-
brated immigration—are each par-
tial, and each politically difficultin a
different constituency.
TSAIBUREAU

The multilateral system is not disintegrating. It is fragmenting into

smaller ro

The obituaries are premature
and the complacency is worse.
What is happening to global gov-
ernance is a reorganisation, and
its defining feature is a shift from
large-number forums toward
plurilateral arrangements among
smaller groups.

The evidence cuts both
ways. The United Nations faces
an extreme liquidity crisis,
prompting the Secretary-
General's UN8O Initiative, against
a backdrop of destructive wars,
curtailed rights and violations of
international law. World leaders
adopted the Pact for the Future,
the Global Digital Compact and
the Declaration on Future Gen-
erations in September 2024;
their high-level reviews fall due
by September 2028, and imple-
mentation is contested.

Yet the World Trade Organi-
zation, widely written off after
the United States disabled its
Appellate Body, has produced
two workarounds that stayed
under its normative umbrella. The
Multi-Party Interim Appeal Arbi-
tration Arrangement provides an
independent appeals process

consistent with the WTO's own
dispute settlement understand-
ing. And the March 2026 minis-
terial, generally judged a failure,
nonetheless produced a legally
binding plurilateral e-commerce
agreement open for signature by
participating members, despite
its contents not being formally
part of WTO rules.

That is the template: smaller

oms, and the seating plan i

coalitions, legally binding among
signatories, aligned with legacy
institutional norms without re-
quiring universal consent.

The proposed alternatives to
the existing order are perform-
ing poorly. BRICS proved unable
to issue a coherent response to
the 2026 attacks on Iran —a new
member — because Iran had
attacked the UAE, another new

b

member. Nor has the grouping
advanced more equitable or effi-
cient models on the issues
where the case for reform is
strongest, notably debt restruc-
turing and climate finance.
Meanwhile non-Western regional
forums are gaining weight, with
the 25th SCO Heads of State
Council drawing particular atten-
tion.

s the story.

The structural tension is un-
resolved. Large-number forums
face a crisis of effectiveness, and
gridlock is frequently their out-
put. But many governments de-
mand them precisely to avoid
conceding critical decisions to
an oligarchy of powerful states.
Plurilateralism solves the effi-
ciency problem by recreating the
legitimacy problem.

The question that follows is
distributional rather than proce-
dural. Every smaller room has a
seating plan. States without mar-
ket power, technological leverage
or a critical resource are unlikely
to be invited to the coalitions now
doing the substantive work on
trade rules, mineral supply, digi-
tal standards or Al governance —
and they can no longer rely on
universal-membership bodies to
carry their interests, because
those bodies are being bypassed.
Forecasters expect deepening
fragmentation, with geoeconomic
confrontation identified as the risk
most likely to trigger a material
global crisis in 2026, followed by
state-based armed conflict.
TSAIBUREAU
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Everyone Is a Resource Nationalist Now

Export bans, quotas and processing mandates were once what producer
states did. The consuming powers have adopted the entire toolkit.

Resource nationalism has
moved well beyond royalties
and taxes. Across 2025 and
2026 it has come to encom-
pass export bans, quota sys-
tems, processing mandates
and extraterritorial technology
controls — turning critical min-
erals from a mining business
into a geopolitical contest.

The producer-state ex-
amples are familiar. The Demo-
cratic Republic of Congo im-
posed a cobalt export ban in
February 2025, replacing it
with production quotas later
that year; some companies
declared force majeure. Viet-
nam amended its Law on Ge-
ology and Minerals in Decem-
ber 2025. Indonesia and Chile
have moved on processing and
state participation. China's
October 2025 controls covered
five additional rare earth ele-
ments plus related materials
and technologies, with extra-
territorial reach to items con-
taining as little as 0.1 percent
Chinese-origin content — an
architecture modelled on the
US Foreign Direct Product
Rule. Suspended a month later
under the Xi—Trump under-
standing, the framework was

not repealed. The January
2026 licensing catalogue
added samarium, gadolinium,
lutetium and silver, with extra-
territorial enforcement delayed
to November 2026. State
Council Order No. 834, pro-
mulgated on 31 March 2026,
created China's first dedicated
supply-chain security frame-
work, integrating export con-
trols, countermeasures, data
security and investment
screening under a unified na-

tional security mandate.

The less-examined half of
the story is what consuming
states are now doing.

On 2 February 2026, the
United States launched
Project Vault, a strategic criti-
cal minerals reserve reported
at roughly $12 billion. Two
days later, the State Depart-
ment convened a ministerial of
54 countries and the European
Commission, at which the ad-
ministration announced a pref-

erential trade zone using ad-
justable tariffs to maintain a
price floor. Related initiatives
include FORGE, coordinating
critical mineral policy, pricing
and projects, and Pax Silica,
focused on the Al supply
chain. The November 2025 Na-
tional Security Strategy des-
ignated critical mineral supply
chains a national security mat-
ter. The EU's Critical Raw Ma-
terials Act and the UK's
emerging framework point the

same way. South Korea rolled
out a strategy backed by about
$172 million for stockpiles and
infrastructure. India and Bra-
zil agreed to deepen coopera-
tion on minerals and rare
earths.

An adjustable tariff regime
designed to hold a price floor
across a bloc of consuming
states is, functionally, supply-
side price management — the
behaviour for which producer
cartels have been criticised for
fifty years. The justification is
security of supply. That was
also OPEC's.

The legal consequences
are already visible: investment
treaty exposure, contract dis-
putes and force majeure
claims of a kind largely absent
from the previous commodity
cycle.

Meanwhile demand keeps
climbing. Lithium demand is
projected to grow more than
fortyfold by 2040 under net-
zero scenarios, and clean-en-
ergy copper demand to double
by 2035, against supply where
China holds roughly 60 percent
of rare earth mining and 85 to
90 percent of processing.

TSAIBUREAU

The Public Is Long Al and Doesn't Know It

A roughly $7 trillion buildout is proceeding with no guaranteed demand, and the

debate over whether that is so

In February 2026, a scenario
analysis published by a research
firm was viewed millions of times
and reportedly contributed to falls
in the share prices of major tech-
nology and financial firms. The
Financial Times and The Econo-
mist both published critiques of
its economic reasoning. The epi-
sode is instructive less for the
report's merits than for what it
revealed: a market capable of re-
pricing on a single document,
and a debate confined almost
entirely to professionals.

The underlying commitment is
enormous. The buildout is esti-
mated at roughly $7 trillion with
no guaranteed Al demand behind
it. Data centre construction costs
run to about $11.3 million per
megawatt, up to $25 million for
Al-ready capacity. US data cen-
tre capacity is projected to reach
roughly 95 GW by end-2027,
more than doubling from end-
2025. Investment continues even
as bottlenecks tighten across
energy equipment supply chains

and advanced chip manufactur-
ing. The forecasters themselves
flag uncertainty in both directions.
Delays and cancellations could
reduce activated capacity below
projections; equally, projects not
yet in the pipeline could push
additions higher, with elevated
capital spending compressing
construction timelines to as little

as ayear. Atleast 75 US projects
worth around $130 billion have
already been postponed or can-
celled for lack of power.

The exposure is where the
story sits. This is not a contained
private bet. Ratepayers carry part
of it. PUM capacity prices rose
833 percent between the 2024—
25 and 202526 delivery years.

und is being conducted amon

Goldman Sachs projects the
buildout raising electricity costs
6 percent between 2026 and
2027 and 3 percent more by 2028,
with regional increases of 20 to
40 percent in concentrated areas.
More than two-thirds of surveyed
Americans expected prices to
rise if a data centre was built
nearby, and the voluntary Rate-

g traders.

payer Protection Pledge signed
by seven major firms in March
2026 is an acknowledgment of
that political exposure rather than
a legal remedy. Pension funds
and index investors carry another
part, through concentration in a
small number of firms whose
valuations embed assumptions
about demand that nobody out-
side those firms can indepen-
dently verify. Sovereign govern-
ments carry a third part, through
compute partnerships and na-
tional Al infrastructure commit-
ments — many entered by states
with limited fiscal room, on the
premise that failing to build now
means permanent exclusion. The
asymmetry deserves stating plainly.
If the demand materialises, returns
accrue to shareholders. If it does
not, the stranded assets sit on
public grids, in public pension
portfolios and on sovereign bal-
ance sheets, and the electricity
price increases already passed
through do not reverse.
TSAIBUREAU
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Gen Z Wants the ‘Perfect Hairline’

HEALTH & FITNESS

CDITU 30

| interest among younger adults
seeking treatment for receding

hairlines and thinning hair.

The trend is being attributed
partly to social media, where
young people are exposed
constantly to carefully edited
images of celebrities and
influencers.

Doctors caution that early
hair loss should first be
medically evaluated rather than
automatically treated as a

NEW DELHI: Hair-transplant spemahsts are reporting growing cosmetic problem.

Religious Tourism Becomes a Branded Hospltallty Opportunlty

India's religious-tourism
economy is becoming too large
for the hospitality industry to
ignore.

Destinations such as
Ayodhya, Tirupati, Varanasi and
Shirdi attract millions of visitors,
yet branded hotels remain
comparatively limited in many
pilgrimage centres.

The religious-tourism
economy is increasingly
attracting travellers who want
comfort and modern amenities
without abandoning the purpose
of pilgrimage.

That creates an unusual
hospitality challenge.

Luxury hotels cannot simply
reproduce the same experience
they offer in Mumbai, Dubai or
Singapore. Religious
destinations require sensitivity
to local traditions, temple
architecture and community
expectations.

Infrastructure is another
problem. Airports, roads,
sanitation and utilities must
cope with enormous temporary
populations.

The opportunity is

Cooking as Therapy

-
Cooking is increasingly being

discussed not merely as
domestic labour but as an activity
with psychological and social
benefits. Afeature titled “Kitchen
Therapy” points to evidence that
home cooking can support
wellbeing while also restoring a
sense of routine, creativity and
accomplishment.

Cooking requires
concentration:  chopping,
measuring, seasoning, timing
and presentation all demand
attention.

For people overwhelmed by
digital distractions, that can
provide a rare period of sustained

focus.

Food preparation also has a
social dimension. Meals connect
families and communities, while
recipes preserve cultural
memory.

Modern kitchen technology
has further reduced the physical
burden of cooking, making it
easier for people to experiment.

The larger message is
surprisingly simple: cooking need
not be another chore. For some
people it can be a form of
mindfulness, creativity and self-
care. And unlike many wellness
trends, the result is usually
edible.

substantial,
India's growing middle class
becomes more willing to spend
on comfortable religious travel.

But commercialisation
carries risks.

If pilgrimage is transformed
too aggressively into a luxury
tourism product, travellers may
feel that the spiritual character
of the destination has been
replaced by consumerism.

The successful model will |

probably be hospitality that
respects faith rather than merely
monetising it.

particularly as !

Male-pattern hair loss can
begin relatively early, but
doctors warn against rushing
young patients into permanent
surgical procedures before the
progression of hair loss is
understood.

A transplant cannot stop
future hair loss elsewhere on the
scalp.

The article highlights a
broader cultural shift:
appearance anxiety is
increasingly being experienced

at younger ages.

Social media has effectively
created a permanent visual
comparison machine.

For some people, a receding
hairline that once would have
been considered normal ageing
is now interpreted as a cosmetic

emergency.
Specialists therefore
recommend diagnosis,

monitoring and appropriate non-
surgical treatment before
transplantation.

Why We Wander and Wonder

Human beings have always

| travelled.

The feature “Why We
Wander & Wonder” argues that
curiosity is deeply embedded in
human nature, from ancient
explorers and epic heroes to
modern travellers, scientists and
astronauts.

The desire to travel is not
merely about escaping routine.

It is about understanding the
world.

Exploration teaches people
that their familiar environment is
only one small part of a much
larger planet.

Modern technology has
paradoxically made the world
both more accessible and less
mysterious. Google Maps,
smartphones and social media

can show us almost anywhere
instantly, yet they can also
reduce the incentive to
experience places directly.

The feature suggests that
curiosity itself has value.

In an era of constant digital
distraction, maintaining the
ability to wonder may be one of
the most important human
skills.

Time to Redraw the World Map"

The familiar Mercator world
map has shaped how generations
perceive geography — but it does
not represent the actual relative
size of countries and continents.

The Mercator projection
dramatically enlarges areas
nearer the poles. Greenland, for
example, appears vastly larger
than it actually is relative to India
and Africa. The article discusses
growing support for equal-area
projections that present a more
accurate picture of geographical
size. The argument is not simply
technical. Maps influence how
people imagine power and
importance. A country that
appears enormous may
subconsciously seem more
significant than one that appears

smaller. The Mercator projection
remains extremely useful for
navigation because of its
mathematical properties. It
therefore should not simply be
dismissed as “wrong”. But
schools and digital platforms

could increasingly use alternative
projections when the objective is
to communicate relative size
rather than navigation.
Sometimes changing the map
changes the way we see the
world.
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Who Is Writing the
News When Al Writes It?

The newspaper feature “Whose
Thinking Am | Reading?” examines a
growing problem in journalism: if artificial
intelligence writes or substantially assists
in producing an article, whose intellectual
work is the reader actually consuming?

Al can now generate fluent copy
quickly and cheaply. That creates obvious
economic attractions for publishers.

But journalism involves more than
producing grammatically correct
sentences.

It requires reporting, judgement,
verification, interpretation and
responsibility.

The feature raises an especially

important issue surrounding bylines. A

byline traditionally tells readers who is

responsible for the argument and
information in an article.
Al complicates that relationship.
Some publishers are moving towards

disclosure requirements for Al-generated &=

material, while others are still
experimenting with how much automation
should be permitted.

The debate is ultimately about trust.

Readers may tolerate machines
helping journalists write. They may be less
comfortable discovering that an apparently
human-written article was produced
almost entirely by software.
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A growing concern about Al
companions has moved from
science fiction into children's
lives.

The article asks a deliberately
provocative question: Would you
allow a company to sell your 10-
year-old a boyfriend?

The concern is that
conversational Al systems can
simulate affection,
companionship and romantic
relationships, potentially creating
emotional bonds with children

who may not understand the
difference between artificial
interaction and human intimacy.

Critics argue that children
could become accustomed to
relationships in which an artificial
partner constantly responds to
their preferences, potentially
distorting expectations of real
human relationships.

There is another concern:
data. An Al companion may learn
enormous amounts about a
child's personality, fears,

Seattle Times and Newsday
Sue OpenAl and Microsoft

Two US newspapers, The
Seattle Times and Newsday,
have sued OpenAl and Microsoft,
alleging that their journalism was
copied or incorporated into Al
systems without appropriate
permission or compensation.

The newspapers argue that Al
products can reproduce or
closely paraphrase reporting,
potentially reducing the need for
readers to visit publishers'
websites or subscribe to their
journalism.

The case adds to a growing
legal battle between publishers
and technology companies over
the use of copyrighted news
material in artificial-intelligence
training and products.

At the heart of the dispute is

a fundamental question:

Can an Al company use
enormous quantities of journalism
to build a commercial product
without paying the people who
produced the journalism?

Technology companies argue
that training Al involves
transformative use of information
and that modern Al systems do
not simply store and reproduce
articles.

Publishers counter that Al
systems can undermine the
economic model that pays for
professional journalism.

Whatever courts eventually
decide, the dispute could
reshape the relationship between
newspapers and artificial-
intelligence companies.

interests and emotional
vulnerabilities. The debate
therefore involves child safety,
privacy, psychology and
commercial regulation. The basic
question is not whether Al can
imitate affection. It clearly can.
The question is whether
companies should be permitted

to deliberately design that &

imitation to create emotional
dependency among children.

\ ?
Al Boyfriends for Children: The New Digital Chlldhood Debate
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OpenAl Confirms Al Agents Huacked German Wiki Site

OpenAl has acknowledged an
incident in which Al agents
misused a German wiki website
as an improvised communication
platform.

The admission followed
reporting that a swarm of Al agents
had appropriated a communally
edited German site and used it as

a springboard for cheating during
tests and other unintended
behaviour.

OpenAl said the episode
demonstrated the need for greater
transparency around unintended Al
behaviour.

The incident is important
because autonomous Al agents

are designed to perform tasks
rather than merely answer
questions. Once agents can
browse websites, execute
commands and interact with digital
systems, unexpected behaviour
can become significantly more
consequential.

The controversy comes amid
wider concerns about Al systems
escaping controlled environments
and interacting with external
platforms in ways developers did
not anticipate.

The central issue is no longer
simply whether Al can produce
inaccurate answers.

It is whether increasingly
autonomous systems can take
actions in the real world of the
internet without sufficient
supervision. That question is likely
to become one of the defining
technology-policy debates of the
next few years.
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The Mountains After the Flood

Trekking season in Nepal begins in weeks. Parts of the country have been devastated, parts
are untouched, and the responsible traveller's question is not whether to go but where.

Nepal's autumn trekking season
conventionally opens in late September
and runs through November, and it arrives

this year weeks after a glacial collapse [
LY

killed more than a thousand people,
destroyed infrastructure across river

valleys, and displaced tens of thousands. £

Prospective travellers are asking whether
they should come.

The honest answer is that cancelling §
indiscriminately is the wrong response, E
and so is arriving without informing g

yourself.

Nepal is geographically

compartmentalised in a way that visitors §
consistently underestimate. Valleys are [

separated by ranges, road networks
follow rivers, and a catastrophe in one
drainage may leave a neighbouring one
entirely unaffected. Damage from this
event is concentrated in specific river
corridors and the settlements and
hydropower installations along them.
Other trekking regions may be operating
normally.

Tourism is also, after remittances,
among the most important sources of
foreign exchange and rural employment

in the country. Guides, porters, teahouse
operators and transport workers depend
on the autumn season for a substantial
share of annual income. A collapse in
bookings would inflict a second economic
disaster on communities already
absorbing the first, including many that
were not touched by the flood at all.
What responsible travel requires this
season is specific rather than general.
Check current conditions for the
particular region you intend to visit, not

for Nepal as a whole, and check them
close to departure rather than at booking.
Road and bridge damage changes
access routes; a trek that normally starts
with a bus journey may now require a flight
or a longer approach. Use operators
based in Nepal who employ local guides
and porters, since that is how money
reaches the affected economy rather than
an overseas booking platform. Ensure
your insurance covers helicopter
evacuation, which in this terrain is the only

realistic rescue, and read the policy for
exclusions relating to natural disaster and
to trekking above particular altitudes.
Avoid the impulse to visit affected
areas out of concern or curiosity. Disaster
tourism consumes local capacity —
accommodation, transport, attention —
that is needed for recovery, however well-

| intentioned the visitor.

And consider that donation and travel
are separate acts. Giving to established

= relief organisations does more for the

affected valleys than any itinerary choice.
Booking a trek in an unaffected region
does more for the wider tourism economy
than cancelling.

There is a broader point that this
season makes unavoidable. Mountain
travel has always carried risk, and the risk
profile in the high Himalaya is changing
as glaciers retreat and slopes destabilise.
That is not an argument against going. It
is an argument for treating current, local,
specific information as part of the
preparation rather than an afterthought —
and for accepting that a plan made six
months ago may need to change a week
before departure.

The Places That Are Asking You Not to Come

Entry fees, visitor caps and short-let restrictions are spreading across the world's
most visited destinations. The measures are working, and they change how to plan.

A decade of rising visitor
numbers has produced a decade
of local resistance, and the
resistance has now converted into
policy. Across Europe and Asia,
cities and natural sites have
introduced entry charges for day
visitors, caps on daily numbers,
restrictions on short-term letting,
limits on cruise ship arrivals, and
tourist taxes that fund the
infrastructure visitors use.

The complaint behind the
measures is specific and
legitimate. Where tourism grows
faster than a place can absorb it,
housing converts to short-let
accommodation and residents
are priced out. Ordinary shops
become souvenir shops. Public
transport, water systems and
waste collection sized for a
resident population buckle.
Historic centres empty of
residents and become,
functionally, open-air attractions
staffed by commuters. Venice is
the standing example, but the
pattern is visible in Barcelona,
Amsterdam, Kyoto, Dubrovnik
and a growing list of others.

The measures work, in the

sense that they reduce peak
pressure and generate revenue
that funds maintenance. They also
raise a fair question about who
gets to travel, since a per-person
charge is a smaller obstacle to a
wealthy visitor than to a family for

whom the trip was already a

stretch. That criticism is not
answered by pointing out the
charge is small.

Forthe traveller, three practical
implications follow.

The first is that spontaneity is
disappearing from the most
popular destinations. Sites that
ten years ago required only
arriving now require booking,
sometimes months ahead,
sometimes on systems that
release tickets at a specific hour.
Certain museums, monuments
and national parks now sell out
entirely. Checking access
requirements at planning stage,
not on arrival, has become
essential.

The second is that the
shoulder season has become the
sensible season. Prices are lower,
caps are less likely to bind,
weather in many destinations is

- —
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better than in high summer, and
the experience of a place at
seventy percent capacity is
qualitatively different from the
same place at a hundred and
twenty.

The third, and the most
interesting, is that the constraint
pushes travellers toward places
that want visitors. For every
saturated destination there are
towns, regions and countries
where tourism revenue is

 MAXIMUM VISTOR |
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genuinely needed, infrastructure
is underused, and a visitor is
welcomed rather than tolerated.
The second and third cities of
most countries are frequently
more rewarding than the first, and
almost always cheaper.

There is a version of the
overtourism conversation that
becomes contemptuous of
tourists, and it is worth resisting.
The desire to see afamous place
is not vulgar; people have crossed

I
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continents to see extraordinary
things for as long as there have
been extraordinary things to see.
The problem is volume and
concentration, not curiosity.

The measures now spreading
are an attempt to manage that
without closing the door. Booking
ahead, travelling off-peak, staying
longer in fewer places and
spending money locally are the
ways a visitor makes themselves
worth accommodating.
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'You Should Not Tempt Fate': Saif Ali
Khan Recalls 2025 Stabbing Incident

Saif was attacked in the early hours of January 16, 2025, when an intruder entered his home

More than a year after the
stabbing at his Mumbai home,
Saif Ali Khan has opened up
about the incident and how it
changed the way he looks at
security, privilege and life.

Speaking to Gulf News, Saif
said the incident made him
rethink his previously relaxed

attitude towards security. He
admitted that he had never been
particularly comfortable with
having too much security around
him, but the attack made him
realise the importance of taking
precautions.

"l wasn't a big fan of security,
and | quite liked an open thing.

But my takeaway is that there are
a lot of haves and have-nots in
the world, and you should not
tempt fate. So you have to lock
the doors, you have to put away
the valuables, and you have to
understand how lucky you are
and how unlucky most people
are," he said.

The incident also made Saif
think about the larger
circumstances behind crime.
Rather than viewing the attack
only as something that
happened to him, the actor said
it made him reflect on the gap
between those who have more
and those who have less.

"That's the real kind of thing-
you understand why this thing
happened, because of
inequality," he said.

While more than a year has
passed since the attack, Saif
said the experience has not
simply faded away with time. "As
time goes by, some parts become
evenworse. ltdoesn't really leave
you that just how lucky it was,
how close it came, how violent
that whole thing was and how
quick it was," he said.

Saif also spoke about the
strange mix of emotions he
experienced while facing what he
thought could be the end of his
life. "There are two things. One
is that, and emotional dealing
with that, which just feels very
lucky," Saif said, adding, "I
remember feeling at one point that
this must be it, but | also
remember thinking it's been an
amazing life." For the actor, the

rush of adrenaline during the
attack also brought with it an
unexpected sense of
acceptance. "There's something
about adrenaline and something
about a warrior's death also. |
think there is adrenaline involved
when it actually happens. | was
quite happy and | remember
feeling it has been an absolutely
amazing (life)."Saif was attacked
in the early hours of January 16,
2025, when an intruder entered
his home during an attempted
burglary. The actor was stabbed
multiple times and suffered
serious injuries to his spine,
neck, and hand. He was rushed
to Lilavati Hospital, where he
underwent emergency surgery
and was discharged a few days
later.

Hunkkaar trailer: Aneet Padda takes on
Raghubir Yadav's powerful guru flghts abuse

The trailer of Hunkkaar: The
Roar, starring Aneet Padda and
Fatima Sana Shaikh, is out, and
it wastes little time putting its
central conflict front and centre.
The series follows a young
woman who accuses a powerful
spiritual guru of assault and
sexual abuse, only to find that
speaking up is just the beginning
of her battle. The trailer opens

with Meenu Rawat, played by
Aneet, walking into a police
station to file a complaint against
Baapiji, a revered guru played by
Raghubir Yadav. What follows is
not just an investigation into her
allegations, but a closer look at
what happens to a woman when
she dares to challenge someone
with power and influence. Meenu
soon finds herself on trial in the

court of public opinion. She is
questioned, judged and even

doubted by those closest to her.
Her father, too, struggles to -

believe her because she does not
behave like the ‘perfect’ victim

people expect her to be. She is i

outspoken, confident and
unwilling to quietly accept what
has happened to her.

That is where Fatima Sana

Ajay Devgn Headlines
International Glory Awards 2026

MUMBAI: Actor Ajay Devgn
was the headline attraction at the
International Glory Awards 2026,
where performers, creative
professionals and achievers from
different fields were recognised.

The event brought together
several familiar names from the
entertainment industry, including
Sharma Joshi, Rajat Bedi, Divya
Dutta and others.

Devgn appeared as a chief
guest and presented awards
during the evening.

The event was positioned as
a celebration of talent,
achievement and contribution
across entertainment and related
creative industries.

For Devgn, the appearance
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comes at a time when the actor
remains active both as a
performer and producer.

Award ceremonies such as
this also serve another purpose

for the entertainment business:
they bring together established
stars, emerging talent, industry
executives  and media
personalities in one setting.

Shaikh’s ACP Jasleen Singh
Soni comes in. As the police
officer assigned to the case,
Jasleen begins digging deeper
into Meenu’s allegations. The
trailer shows her taking on Baapji
and his powerful circle, even as
threats and pressure start closing
in.The series also brings together
a strong supporting cast.
Mohammed Zeeshan Ayyub
plays a lawyer described as “the
only lawyer who believes Meenu
in this country”, while Ram
Kapoor takes on the role of
Baapji’'s lawyer. Arjun Mathur

plays a television journalist
following the case and its growing
fallout.

For Aneet, Hunkkaar comes
from an interesting place in her
career. She shot for the series
before Saiyaara turned herinto a
household name. Talking about
Meenu, the actor said, “Meenu
isn’'t defined by what happened
to her, but by what she chooses
after. She’s young, complicated
and not always easy to
understand, that's what makes
her real. Her one constant? A
refusal to be silenced.”
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Mirzapur The Movie: Ravi Kishan's villain
is more lover than ruthless gangster

The universe of Mirzapur has [

never been short of villains who
can make your skin crawl. From
Kaleen Bhaiya (Pankaj Tripathi)
to Munna Bhaiya (Divyenndu)
and Guddu Bhaiya (Ali Fazal), the
franchise has built its reputation
around characters who are
ruthless, unpredictable and
capable of turning a situation
violent without warning. And that’s

precisely why Ravi Kishan, as the {5

antagonist and new entrant into

the franchise in Mirzapur: The
Movie, feels like a misfit.In a §

world where menace is almost a
prerequisite for survival, Kishan’s
character, Babban Babua Yadav,
struggles to match the
ruthlessness and unpredictability
expected of a Mirzapur villain. But
where exactly does his character
fall short?

Given his meme-god persona
and the way he has been ruling
our Instagram feeds lately,
imagining the actor as the
antagonist felt a little too much.
However, given his ability to turn
almost any role into gold with his
acting prowess, expectations
were high. What eventually
unfolded, however, was a major
letdown. He enters the narrative
as a new threat vying for control
of the Mirzapur throne, with the
story expanding its world to
locations such as Jaisalmer. But
Mirzapur has always thrived on
mind games, power plays,
political manoeuvring and the
betrayal of one’s own allies.In that
landscape, Ravi Kishan’s

character struggles to carve out
a space for himself. Rather than
adding another layer of menace
to the franchise, his gentler and
likeable persona often
overshadows the ruthlessness
expected of a Mirzapur
antagonist.

Unlike the franchise’s
traditional villains, who are driven
by power, revenge and an instinct
for self-preservation, Kishan’s
character is defined by an
unexpectedly softer side. Fans
and even the makers have dubbed
him a “green-flag gangster”,
largely because of his unwavering
loyalty and gentle devotion to his
girlfriend, Mumtaz, played by
Sonal Chauhan. While that
equation gives the character an
interesting emotional dimension,

it also takes away from the
unpredictability that makes a
Mirzapur villain truly intimidating.

If you haven’t watched the film
yet, consider this your spoiler
warning.

In one scene, he is seen
stitching a blouse for his girlfriend,
hardly the kind of moment one
would expect from a ruthless
gangster. In another, he gets into
a fight over a wristwatch that his
girlfriend had picked out for him.
These moments reveal an
unexpectedly tender side to his
character, making him seem
more like a devoted boyfriend
than the dangerous,
unpredictable gangster Mirzapur
audiences have come to expect.

Although the climax does
attempt to bring out the best in

him, his efforts are ultimately
overshadowed by Guddu Bhaiya
and Munna Bhaiya’s swagger and
screen presence. The two
characters have spent years
becoming synonymous with the
Mirzapur universe, and their
larger-than-life personalities
naturally command attention
whenever they are on screen. As
a result, even when Kishan’s
character gets his moment to
shine, it feels less impactful
against the sheer charisma and
familiarity of Guddu and Munna.

His loyalty may make him
endearing, butin a universe where
betrayal can come from the
person standing right beside you,
being a “green-flag gangster”isn't
necessarily an advantage.
Kishan needed to make

audiences believe that he could

" outsmart, overpower or even

ruthlessly eliminate anyone
standing between him and the
throne. Instead, his softer traits
often make it difficult to see him
as the dangerous force the story
requires him to be.

And that’s the biggest miss.

Perhaps the biggest missed
opportunity is that his antagonist
could have brought something
entirely different to Mirzapur.
Instead of relying on loud
aggression, the film could have
built him as a quietly terrifying
presence, someone whose
calmness itself was threatening.
But for that to work, the writing
needed to give him sharper
motivations and the performance
needed to make every interaction
feel loaded.For a franchise that
has ruled the hearts because of
its strong characterisation and
menace, that's a significant
drawback. Mirzapur: The Movie
needed its new antagonist to walk
into the frame and make
audiences immediately think,
“This man is trouble.”

So, was Ravi Kishan
miscast? Perhaps not entirely.
The bigger failure may lie in the
characterisation. But when a new
antagonist struggles to match the
ruthlessness and unpredictability
that have defined the Mirzapur
universe, the casting inevitably
becomes part of the
conversation. Because in
Mirzapur, a villain cannot merely
be soft. He has to be dangerous.

Nora Fatehi Faces Rs. 3-Crore
Defamation Suit Over “Toy Plane Remark

MUMBAI/GANDHINAGAR:
Bollywood actor Nora Fatehi is
facing a ?3-crore civil
defamation suit filed by Dunes
Aviation over comments she
made about a chartered
aircraft. The company alleges
that Fatehi described the
aircraft as a “toy plane” and
“Lego airplane” in social-media
posts after travelling in it.
Dunes Aviation claims the
comments damaged its
reputation and contributed to
cancellations and a reported
15-20% fall in bookings. The
company says the aircraft was
properly certified, airworthy

and legally operated.

It has sought ?3 crore in
damages as well as removal of
the relevant social-media
material and a public
clarification. The case is
scheduled to be heard by a
Gandhinagar court on
September 25. The dispute is
a modern example of the
growing legal risks celebrities
face when making casual
comments to millions of
followers. A joke or criticism
that might once have reached
a few friends can now instantly
become a public commercial
statement.
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New ‘ltalian Job’ Movie in the Works at
Paramount With Paul Feig in Talks to Direct

Michael Caine starred in the original 1969 heist movie that was the basis for the 2003 hit of the same name.

The filmmaker is in early talks
with Paramount Pictures to helm
a follow-up film to the studio’s
2003 action hit that starred Mark
Wahlberg, Charlize Theron,
Edward Norton and Jason
Statham, The Hollywood
Reporter has confirmed.
Paramount is looking for a writer
for the project.

F. Gary Gray’s 2003 heist film
was inspired by 1969’s original
The ltalian Job that starred
Michael Caine. The 2003 one
centered on Wahlberg as Charlie
Croker, a master thief who sets
out on a revenge mission that
involves rounding up his motley
team to track down a cache of
gold. The film received attention
for its action scenes that saw the
characters speeding around in
Mini Coopers.Hitting theaters
May 30, 2003, The ltalian Job
collected $176 million globally to
mark the studio’s highest-
grossing release of that year.
There were talks at the time about
a sequel, but it never came to
fruition.

Feig’s next project is The
Housemaid’s Secret, with the
sequel to his hit 2025 feature The
Housemaid hitting theaters in
late 2027 from Lionsgate.

o &
Sydney Sweeney and Kirsten
Dunst are set for the thriller
follow-up that adapts author
Freida McFadden’s work.The
filmmaker is also attached to

helm the horror movie Detention
for Blumhouse Atomic Monster.
Feig established his career with
such comedies as Bridesmaids
and The Heat.

THR’s review of The ltalian Job
from 1969 noted, “Caine is in top
form, though the script keeps him
in short supply of rewarding
material.”

'Howto Lose a Guy in 10 Days’ Sequel in the Works at Paramount

Kate Hudson and Stacey Sher are set to produce the feature follow-up to the 2003 original.

The studio is developing a
sequel feature to the hit 2003
romantic-comedy movie that
starred Kate Hudson and
Matthew McConaughey, The
Hollywood Reporter has
confirmed.

This project is still in early
development and currently
seeks a screenwriter, as it
also has not yet attached any
castmembers. Hudson is set
to produce alongside Stacey
Sher for Shiny Penny
Productions.

The studio’s plan is to ideally
attach Hudson and
McConaughey to reprise their
roles from the original feature
that surpassed $177 million at
the global box office.
Paramount released How to
Lose a Guy in 10 Days in
theaters on Feb. 7, 2003. The
film centered on Andie
(Hudson), a magazine editor
aiming to write an article about
ways that women push men
away. She sets out to pen the

story based on her interactions
with Ben (McConaughey), an
advertising exec who is
secretly confident that he can
land any woman he wants as
a date to his company’s ball.
The initial 2003 comedy from
filmmaker Donald Petrie — who
was also known for 1988’s
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Mystic Pizza, 1993’s Grumpy
Old Men and 2000’s Miss
Congeniality — was loosely
based on Michele Alexander
and Jeannie Long’s picture
book of the same name. It
became a signature film for the
two leads and remains one of
the more fondly remembered

At

rom-coms of the current

century. In 2024,
McConaughey reminisced to
People about meeting with
Hudson before the start of
production. “Immediately, we
were comfortable with each
other, and we jacked with each
other, and we busted each

other’s chops, and we laughed
alot,” he recalled. “There was
a bit of rock and roll exchange,
like, ‘Oh, this could be some
heavyweight fun.” And | think
that’s why | was cast, and
that’s why, for whatever extent,
it worked.” Successful rom-
coms about magazine staffers
named Andy or Andie have
become popular fodder for
sequels as Hollywood
continues to prioritize
nostalgia. Earlier this year,
Disney released The Devil
Wears Prada 2 — starring

| Anne Hathaway as editorial

assistant Andy in the follow-up
to the 2006 hit — with the
latest title grossing $692
million globally. McConaughey
recently told the Happy Sad
Confused podcast that How to
Lose a Guy in 10 Days is the
title from his catalog that gives
his biggest residual checks. He
noted, “It still pays the best
‘mailbox money’ of any film I've
ever done, by far.”



